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Projekt systemowy - 1.18 „Tworzenie i rozwijanie standardów usług pomocy 
i integracji społecznej” w zadaniu (nr 4) w zakresie standaryzacji pracy 
z bezdomnymi w tym: opracowanie modelu „Gminnego Standardu Wychodzenia 
z Bezdomności”

Człowiek - najlepsza inwestycja.
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;1-.3"M$1-8";"S9;2,O48O3*"&"68O!",M$1-,&1439"O,29/#"\AO34490,"=61421$2#"P8-G,?
2;9431";"Q9;2,O4,L-3]"M9C43"<#45-.X"539$,&4351";121431"4$"^%

BA*54'">*%+?0">%'A!"#$%"&"'(jj"$%*"1S+,/&946"@43&9$+8696#"P$,-C1&+5390,"&"+M9-.1/?
4,L-3"$9+,-.1/3;1-.1%"=6,M39B"2,56,$1"41#5"G#O143+68-;48-G"#;8+51C"S$,43R-"28+9$61-.3"
F5:-E+A&5:+/:,3)4:-D/+:0/*:$7/,&"12,2)*3&4+#$%,5,!&0"$)%"D2"53/5#41+6#"/16"1568&?
49"-;C,45,&+6&,"&"F,&1$;8+6&39"E,O,-8"3O%"L&%"Q$161"`/S9$61%"E9C43"+M,C9-;4R"<#45?
-.X"M$9;9+1"P$,-C1&+5390,"d,C1"F,&1$;8+6&1%"P+MNC1#6,$"$95,O9421-.3"2/1"a343+69$?
+6&1"E$1-8"3"E,/36853"=M,C9-;49."2,68-;R-9.",0N/4,M,/+5390,"O,29/#"M,O,-8",+,S,O"
S9;2,O48O"&",5$9+39";3O,&8O%"P"M$,.95-39"'%'["\F&,$;9439"3"$,;&3.1439"+61421$2N&"
.15,L-3"#+C#0"M,O,-8"3"34690$1-.3"+M,C9-;49.]";121439"4$"^"_"&";15$9+39"+61421$8;1-.3"
M$1-8";"S9;2,O48O3*"&"68O!",M$1-,&1439"O,29/#"\AO34490,"=61421$2#"P8-G,2;9?
431";"Q9;2,O4,L-3]"M9C43"$,/X"S121-;1"&"0$#M39"2+%"E$1-8"+,-.1/49.%

/0%$4<'=+?%C*=$D"05!"#$%"&"'(jZ"$%*"+,-.,/,0*"1S+,/&946"@43&9$+8696#"i1039//,B+5390,"
_"P82;31C#":3/,;,<3-;4,?k3+6,$8-;490,%"P"/161-G"'((J?IJJ)"28$956,$"/#S";1+6XM-1"28?
$956,$1"P,.9&N2;5390,"h9+M,C#"E,O,-8"=M,C9-;49."&"H;9+;,&39*"1"41+6XM439"P82;31?
C#"E,/36853"=M,C9-;49."E,251$M1-5390,"@$;X2#"P,.9&N2;5390,%"D2"IJJ("$%"28$956,$"
a39.+5390,"DL$,251"E,O,-8"=M,C9-;49."&"E$;9O8L/#%+D2"'((I"$%"&+MNCM$1-#.9";"c`H7?
F`=*"F,&1$;8+6&9O"E,O,-8"3O%"L&%"Q$161"`/S9$61"3"3448O3",$0143;1-.1O3"&"S#2,&39"
+39-3"&+M1$-31"+M,C9-;490,"2/1",+NS"S9;2,O48-G"41"E,251$M1-3#%"743-.16,$"6&,$;9431"
&39/#",L$,25N&"2/1"S9;2,O48-G"41"E,251$M1-3#%"D2"'((("$%"343-.16,$"3"&+MNC1#6,$"S1?
21B"412"+6$#56#$R"S9;2,O4,L-3"&"&,.9&N2;6&39"M,251$M1-53O%"`#6,$"53/5#41+6#"1$?
685#CN&"2,68-;R-8-G"M$1-8"+,-.1/49.*"439M9C4,+M$1&4,L-3*"M$;9O,-8"&"$,2;3439%"E$,?
O,6,$"&39/#"=6$169033"H,;&3R;8&1431"E$,S/9ON&"=M,C9-;48-G%+`#6,$"/#S"&+MNC1#6,$"
M$,0$1ON&"+;5,/943,&8-G"2/1"M$1-,&435N&"M,O,-8"+M,C9-;49.%"P85C12,&-1"#-;9/43"
&8T+;8-G"3"+6#23N&"M,28M/,O,&8-G%"e5+M9$6":#42#+;#"743-.168&"DS8&169/+53-G",$1;"
d,O3+.3"D-948"E$,.956N&"EDdl%"P"M$,.95-39"'%'["\F&,$;9439"3"$,;&3.1439"+61421$2N&"
.15,L-3"#+C#0"M,O,-8"3"34690$1-.3"+M,C9-;49.]";121439"4$"^"_"&";15$9+39"+61421$8;1-.3"
M$1-8";"S9;2,O48O3*"&"68O!",M$1-,&1439"O,29/#"\AO34490,"=61421$2#"P8-G,2;9?
431";"Q9;2,O4,L-3]"M9C43"<#45-.X"S121-;1"&"0$#M39"2+%"a39+;51/43-6&1%

/'%(0"+E%+;$(.$(50!"#$%"&"'()'"$%*"+,-.,/,0*"1#6,$"3"&+MNC1#6,$"/3-;48-G"M$,.956N&"S1?
21B"+M,C9-;48-G"U3/,L-3,&8-G"3".15,L-3,&8-GV"2,68-;R-8-G"92#51-.3*"9&1/#1-.3"M$,0$1?
ON&"M$;9-3&2;31C1431"&85/#-;943#"+M,C9-;49O#*"M$,O,-.3";2$,&31*"M$,<3/156853"M$,?
S/9ON&"OC,2;39T8* "M$,S/9O16853 "+6,+,&1431"41$5,685N&* "1/5,G,/#"-;8"M1M39$,+N&%"
`#6,$"3"&+MNC1#6,$"53/5#"$9-94;,&148-G"M#S/351-.3"5+3RT5,&8-G"3"M,412"'JJ"1$685#CN&"_"
0CN&439"&"-;1+,M3+O1-G"+M9-.1/3+68-;48-G*"1"615T9"41#5,&8-G%"P"M$,.95-39"'%'["\F&,$;9?
439"3"$,;&3.1439"+61421$2N&".15,L-3"#+C#0"M,O,-8"3"34690$1-.3"+M,C9-;49.]";121439"4$"^"_"
&";15$9+39"+61421$8;1-.3"M$1-8";"S9;2,O48O3*"&"68O!",M$1-,&1439"O,29/#"\AO34490,"
=61421$2#"P8-G,2;9431";"Q9;2,O4,L-3]"M9C43"<#45-.X"S121-;1"&"0$#M39"2+%"h2$,&31%
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!"#$%$&'()*+,-%./0$1+#23+,/$45.1".6*78,4,"+#'%2,&9.($(,7"#$%52&*2-07"+%"+8,
"7$,($&#,7"#$0$3#'+0"),9:+&".6*7),($5"$(,547$547"2,"+'37,7,(+3.,#+3+,1.;$,/2<,'547+:$1,
"+'3,&-.:$*4"2*=,>-&2*=.0.?7+8,-$5+?.?73+8,@70.4.@7+8,&.*(.0.?7+A8,(+3,7,-%4$517.#$1,
4+7"#$%$&.9+"7+,%$07?7("$?.8,+%#2&#2*4"$?.8,547$""73+%&37$?.,*42,$3.".17*4"$?.B,C9+,
7"#$%52&*2-07"+%".6<,921'&4+,&#.&.9+"7$,"7$,#203.,%D;".%.5"2*=,'(E<,7,3."*$-*(7,#$.F
%$#2*4"2*=,>3#D%2*=,975.*4"21,-%4$(+9$1,($&#,-%./0$1,97$0.6*7,5$@7"7*(7,.%+4,($(,#2F
-.0.?77A8,+0$,7,9&4$*=&#%.""2*=,@.%1,-%+3#2*4"$?.,9&-+%*7+,.&D/,9230'*4."2*=,17$&4F
3+"7.9.B,G"+074'()*,5.&#E-"),9,H.0&*$,"+(".9&4),07#$%+#'%E,4,4+3%$&',-%./0$1+#237,
/$45.1".6*7,1.;"+,4+'9+;2<8,;$,-%4$;29+,."+,&9.7&#2,"+'3.92,%$"$&+"&B,C,-%./0$F
17$,&-.:$*4"218,(+371,($&#,/$45.1".6<8,-7&4$,&7E,*.%+4,*4E6*7$(,9,.517$""2*=,3."F
#$3&#+*=8,'3+4'()*,($(,%D;".%.5"$,./07*4+,7,1+"7@$&#+*($B,C&#+#"7$,59+547$6*7+,0+#,#.,
*4+&,97$037$( ,#%+"&@.%1+*(7,'&#%.(.9$(8 ,&-%42(+()*$( ,97$0',7"7*(+#29.1,./29+#$0&3718,
+0$,#+3;$,%.49.(.97,0.3+0"2*=,/+5+I,"+'3.92*=,"+5,97$0.1+,-%./0$1+17,&-.:$*4"2F
178,9,#21,J,"+5,/E5)*21,-%4$517.#$1,-%$4$"#.9+"$(,-'/073+*(7,J,4(+97&37$1,/$4F
5.1".6*7B,K'547$,/$45.1"7,#.,0'547$,9230'*4$"78,+,9+03+,4,9230'*4$"7$1,&-.:$*4F
"21,"7$%.4$%9+0"7$,497)4+"+,($&#,4,7&#.#),&-.:$*4$I&#9+,./29+#$0&37$?.,L2?1'"#,M+'F
1+",9,3&7);*$ ,!"#$%&'(&)*+%,$(-, 49%+*+,'9+?E,"+,@+3#8,;$,9$,9&-D:*4$&"2*=,&-.:$F
*4$I&#9+*=,-%./0$1,0'547,9230'*4."2*=,>4/E5"2*=A,%.4-+#%'($,&7E,9,3+#$?.%7+*=,*42F
&#.,@7"+"&.92*=,>3."7$*4".6<,4+-$9"7$"7+,6%.53D9,'#%421+"7+AB,N.,"7$,92&#+%*4+,($5F
"+38,/2,-%429%D*7<,&-.:$*4$I&#9',#2*=8,3#D%42,*4'(),&7E,9230'*4$"7B,L/E5".6<,/.97$1,
1.;$,.4"+*4+<,#49B,&-.:$*4"),/$45.1".6<,4,#.9+%42&4)*),($(,'#%+#),-.*4'*7+,9:+&"$(,
9+%#.6*7,7,&$"&',;2*7+8,#+3;$,"7$/$4-7$*4$I&#9.,#$?.8,;$,9,3+;5$(,*=9707,1.;$,&#+<,&7E,
."+,'547+:$1,7""2*=AB

O.%+4,97E*$(,.%?+"74+*(7,-.4+%4)5.92*=,-%./0$1+#23E,9230'*4$"7+,J,9,#21,
/$45.1".6*7,J,9:)*4+,9,4+3%$&,&9.($(,&#+#'#.9$(,547+:+0".6*7B,L(+97&3.,/$45.1".6*7,
&3'-7+,'9+?E,-.07#23D9,&-.:$*4"2*=8,?$"$%'()*,+3#29".6<,/+5+9*4),%D;"$?.,%.54+(',
7"&#2#'*(7 , "+'3.92*= , .%+4 , .%?+"74+*(7 , 697+5*4)*2*= , -.1.* ,.&./.1 , /$45.1"21B,
P+%#.,9&3+4+<8,;$,9,%D;".%.5"2*=,.-%+*.9+"7+*=,"+'3.92*=,*.%+4,*4E6*7$(,4(+97&3.,
/$45.1".6*7 ,3.(+%4."$, ($&#,4, 7""217,-%./0$1+178 ,#+3717 , (+3,-%4$1.*,9,%.547"7$8,
-%4$&#E-*4.6<,*42,'4+0$;"7$"7+B,C,/$45.1".6*7,-7&4$,&7E,%D9"7$;,9,3."#$36*7$,-.07#237,
&-.:$*4"$(8,-%+*2,&.*(+0"$(,*42,17$&43+0"7*#9+B,Q71.,;$,5.,#$(,-.%2,"7$,'5+:.,&7E,4%$F
+074.9+<,;+5"2*=,/+5+I,.,4+&7E?',.?D0".-.0&3718,9,&2#'+*(7,?:E/.3.,.5*4'9+"$?.,5$F
@7*2#',#$.%$#2*4"$?.,4+3.%4$"7$"7+,9,#$.%7+*=,&.*(.0.?7*4"2*=,*42,-&2*=.0.?7*4"2*=8,
1.;"+,($5"+3,-.97$547$<8,;$,.,-%./0$17$,/$45.1".6*7,97$12,*.%+4,97E*$(B,O.%+4,*4EF
6*7$( ,%D9"7$;,&:.9.,/$45.1".6<,-.(+97+,&7E,9,.@7*(+0"2*=,5.3'1$"#+*=,?17""2*=8,
9.($9D5437*=,7,.?D0".-.0&37*=,"+97)4'()*2*=,&9.(),#$1+#23),5.,-%D/2,%.497)429+F
"7+,-%./0$1D9,&-.:$*4"2*=B,R.&")*+,70.6<,%$+074.9+"2*=,/+5+I,>%$+074.9+"2*=,"+,0.F
3+0"2*=,-%D/+*=,J,9.($9D54#9.,-.1.%&37$8 ,S%+3D98,P%.*:+9,*42,M7+:2&#.3T,171.,
97$0',-%./0$1D9,497)4+"2*=,4,-%.9+54$"7$1,/+5+I8,96%D5,.&D/,/$45.1"2*=8,.,3#D%2*=,



UV H%./0$12,/$45.1".6*7,9,H.0&*$

#%+3#.9+<,/E547$,9,&-.&D/,&4*4$?D:.92,Q+%*7",WB,X.*=.*37,9,5+0&4$(,*4E6*7,-'/073+*(78,
Y:D9"2,Z%4)5,X#+#2&#2*4"28,9,%+1+*=,[+%.5.9$?.,X-7&',H.9&4$*="$?.,K'5".6*7,7,Q7$&4F
3+I,\]UU8,%$+074'()*,4+:.;$"7+,&-7&',-.&#+".97:,92.5%E/"7<,3+#$?.%7E,.&D/,/$45.1"2*=,
(+3.,.5%E/"),?%'-E,5.*$0.9)A8,7*=,92&.3+,(+3.6<,7,7"#$%52&*2-07"+%".6<,'(+9"7+,4"+*4$"7$,
-%./0$1',/$45.1".6*78,3#D%2,&#+($,&7E,50+,97$0',?17",9,H.0&*$,4+5+"7$1,30'*4.921,5.,
%.497)4+"7+8,4+%+4,-.,-%./0$17$,/$4%./.*7+8,"7$-$:".&-%+9".6*7,*42,-%4$1.*2,9,%.547"7$B

L97E3&4."$,4+7"#$%$&.9+"7$,-%./0$1+#23),/$45.1".6*7 ,975.*4"$, ($&#,%D9F
"7$;,9,'"79$%&2#$*371,"+'*4+"7',-.0&37*=,&#'5$"#D9B,O.%+4,97E*$(,-%29+#"2*=,7,-+IF
&#9.92*=,'*4$0"7,92;&42*=,9,%+1+*=,4+(E<,./07?+#.%2("2*=,.%+4,@+3'0#+#29"2*=,%$+07F
4'($,4+(E*7+,-.697E*."$,&-.:$*4"21,+&-$3#.1,/$45.1".6*7,*42,-%.@70+3#2*$,/$45.1F
".6*7B,[+(*4E6*7$(,.5/7.%*+17,#+37*=,923:+5D9,7,<97*4$I,&),-.0&*2,&#'5$"*7,&#'57'()*2,
"+'37,&-.:$*4"$8,(+3,&.*(.0.?7+8,-&2*=.0.?7+,*42,-$5+?.?73+B,C,/$45.1".6*7,"+'*4+,
&7E,%D9"7$;,9,3."#$36*7$,".9.*4$&"2*=,9,H.0&*$,1$#.5,-%+*2,&.*(+0"$(,-.5$(1.9+"$(,
4,.&./+17,/$45.1"2178,#+37*=,(+3,+&2&#.9+"7$,.&./7$,/$45.1"$(,*42,&#%$$#9.%37"?B,
L%$&4#),#$1',.&#+#"7$1',4+?+5"7$"7',5$523.9+"2*=,($&#,*.%+4,97E*$(,3'%&D9,-%+3F
#2*4"2*=,7"&-7%.9+"2*=,7,-%.9+54."2*=,-%4$4,.%?+"74+*($,-.4+%4)5.9$8,3#D%$,-%+*'(),
1$#.5),&#%$$#9.%37"?',&37$%.9+"$?.,5.,.&D/,/$45.1"2*=,>"-B,N.9+%42&#9.,H.1.*2,
71B,69B,M%+#+,G0/$%#+,S.:.,Y5+I&37$,*42,OGR!NGX,^7$*$4(7,M7+:.&#.*37$(AB

H.5*4+&,'&#+0+"7+,4+&+5,@'"3*(.".9+"7+,7,%$+074+*(7,-%.($3#',&2&#$1.9$?.,UBU_, Ǹ9.F
%4$"7$,7,%.497(+"7$,&#+"5+%5D9,'&:'?,-.1.*2,7,7"#$?%+*(7,&-.:$*4"$(a,9,4+5+"7',>"%,bA,
9,4+3%$&7$,&#+"5+%24+*(7,-%+*2,4,/$45.1"217,9,#21c,.-%+*.9+"7$,1.5$0',`Y17""$?.,
X#+"5+%5',P2*=.54$"7+,4,M$45.1".6*7a,>YXPMA,-.9.:+".,L$&-D:,M+5+9*428,3#D%$?.,
?:D9"21,*$0$1,-%.($3#.921,($&#,9&-.1+?+"7$,9&42&#37*=,4++"?+;.9+"2*=,9,%$+074+F
*(E,-%.($3#',.&D/,-.5,3)#$1,1$#.5.0.?7*4"218,9,-%.*$&7$,4/7$%+"7+,5+"2*=,.%+4,7*=,
+"+0742,70.6*7.9$(,7,(+3.6*7.9$(B,P,($?.,-7$%9&4$(,@+47$,J,57+?".42,J,?:D9"21,*$0$1,L$&-.F
:'8,./.3,-%+*2,9,?%'-+*=,$3&-$%*37*=8,/2:.,.-%+*.9+"7$,57+?".42,&2#'+*(7,/$45.1".F
6*7,9,H.0&*$8,3#D%+,4,4+:.;$"7+,17+:+,3:+6<,"+*7&3,"+,#$.%$#2*4"$,+&-$3#2,7"#$%$&'()*$?.,
"+&,4(+97&3+B,N%$6*7,4+9+%#$,9,-."7;&421,5.3'1$"*7$,-.9&#+9+:2,"+,&#23',697+#+,+3+F
5$17*37$?.,.%+4,697+#+,-%+3#23D98,3#D%42,"+,*.,547$I,-%+*'(),4,.&./+17,/$45.1"217B,
S."&'0#.9+"$,/2:2,-%4$4,9&42&#37*=,*4:."3D9,L$&-.:',M+5+9*4$?.8,-.5*4+&,*2307*4"2*=,
&-.#3+I,9,%D;"2*=,%$(."+*=,H.0&37,>Y5+I&38,H.4"+I8,P+%&4+9+8,P%.*:+98,R4$&4D9AB

^7+?".4E,.-%+*.9+"),-%4$4,L$&-D:,M+5+9*42,"+0$;2,#%+3#.9+<,4,($5"$(,&#%."2,
(+3.,&9.7&#$?.,%.54+(',#$.%$#2*4"$,&-.(%4$"7$,"+,-%./0$1,/$45.1".6*7,9,H.0&*$8,4,5%'F
?7$(,4+6,(+3.,/$4-.6%$5"7,9&#E-,5.,#%$6*7,4+9+%#2*=,9,-.&4*4$?D0"2*=,%+-.%#+*=,?%'-,
$3&-$%*37*=c ,5&B ,L5%.97+8 ,H%+*2 ,&.*(+0"$(8 , X#%$$#9.%37"?'8 ,L+#%'5"7$"7+ , 7 ,$5'3+*(78,
H+%#"$%&#9,0.3+0"2*=,.%+4,Q7$&43+0"7*#9+B,X9.71,4+&7E?7$1,57+?".4+,#+,5.#23+,-%./0$F
1D98,3#D%$,"7$,/2:2,-.5$(1.9+"$,-%4$4,;+5"),4,92;$(,9217$"7."2*=,?%'-8,-%.-."'()*,
-.%'&4+"7$,&7E,9,./&4+%4$,/$45.1".6*7,"+,"7$*.,7""21,-.47.17$B,P,#21,3."#$36*7$,9+%F
#.,4+4"+*42<8,;$,#%$6*7,&-7&+"$,-%4$4,-.&4*4$?D0"2*=,+'#.%D9,"7$,92*4$%-'(),-%./0$1+#237,
/$45.1".6*78,+,%+*4$(,&#+".97),7"#$0$3#'+0"$,5.-$:"7$"7$,57+?".42,?%'-,$3&-$%*37*=,7,(+3.,
#+37$,-.97""2,#%+3#.9+"$,/2<,(+3.,-'"3#,92(6*7+,5.,5+0&42*=,/+5+I,7,+"+074B

L+&#+"+97+()*,&7E,"+5,1.*"217,&#%."+17,57+?".42,-%./0$1',/$45.1".6*78,4,*+:),
-$9".6*7),9&3+4+<,#%4$/+,"+,+3#'+0".6<,4+9+%#2*=,9,"7$(,#%$6*78,3#D%$,4"+(5'(),&9.($,
'1.*.9+"7$,9,"+(".9&4$(,07#$%+#'%4$,"+'3.9$(8,%+-.%#+*=,4,/+5+I,7,+3#'+0"7$,%$+074.F
9+"2*= ,-%.($3#+*=B ,P7$0',+'#.%D98 ,.-%+*.9'()*2*=,-.&4*4$?D0"$,*4E6*7 ,57+?".428,
-.9.:'($,&7E ,"+,"+(".9&4), 07#$%+#'%E,-%4$517.#' ,.%+4 ,"+,"+(".9&4$,.-%+*.9+"7+,



P&#E- Ud

-+I&#9.92*=,.%?+"74+*(7,7,7"&#2#'*(7,>Q7"7&#$%&#9.,H%+*2,7,H.07#237,X-.:$*4"$(8,Y:D9"2,
Z%4)5,X#+#2&#2*4"28,Q7"7&#$%&#9.,!"@%+&#%'3#'%28,7#-BAB,H.171.,#$?.8,;$,57+?".4+,.-%+F
*.9+"+,-%4$4,L$&-D:,M+5+9*42,17+:+,"+,*$0',-%4$5$,9&42&#371,.-7&,&2#'+*(7,/$45.1".F
6*7,9,H.0&*$8,97$0',+'#.%D9,>X:+9.17%,Q+"5$&8,H7.#%,C0$*=8,M+%/+%+,Y.%2I&3+FM7##"$%8,
Q7%.&:+9,H%4$9.e"73A,4+3.%4$"7:.,&9.($,%.49+;+"7+8 ,.-7&'()*,%D;".%.5"$,5.697+5F
*4$"7+,$'%.-$(&37$B,N218,"+,*.,9+%#.,49%D*7<,'9+?E8,9&3+4'()*,1.*"$,&#%."2,57+?".42,
&#+"',/$45.1".6*7,9,H.0&*$8,&),4+-%.-.".9+"$,-%4$4,*4:."3D9,L$&-.:',M+5+9*4$?.,
%$3.1$"5+*($8,3#D%$,97$I*4),*+:.6<,%.49+;+IB

G"+074'()*,&#%'3#'%E,57+?".42,&#+"',/$45.1".6*7,9,H.0&*$,-.97$547$<,#%4$/+8,
7;,4.&#+:+,."+,-%42(E#+,(';,"+,-7$%9&421,&-.#3+"7'8,9,&#2*4"7',\]U],%.3',9,Y5+I&3'B ,
^7+?".4E,/$45.1".6*7,%.4-.*42"+,#$3&#,X:+9.17%+,Q+"5$&+8,3#D%2,9,&-.&D/,9"7307F
92,5.3."'($,-%4$?0)5',07#$%+#'%2,&.*(.0.?7*4"$(,5.#2*4)*$(,-%./0$1+#237,/$45.1".6*7,
9,X#+"+*=,L($5".*4."2*=8,P7$037$(,M%2#+"77,7,[7$1*4$*=B,P,-7$%9&4$(,3.0$(".6*7,+'F
#.%,+"+074'($,92&#E-'()*$,9,07#$%+#'%4$,5$@7"7*($,/$45.1".6*7,.%+4,4%D;"7*.9+"$,-.F
5$(6*7+ , #$.%$#2*4"$ ,';29+"$ ,-%4$4 , /+5+*428 ,+ ,9 ,5+0&421 ,$#+-7$ , &9.7*= , %.49+;+I,
-%4$5&#+97+,-.3%D#*$,=7&#.%7E,&-.:$*4"),/$45.1".6*7,9,X#+"+*=,L($5".*4."2*=B,P,3.F
0$("$(,*4E6*7,#$3&#',X:+9.17%,Q+"5$&,-%$4$"#'($,%.49D(,/+5+I,5$1.?%+@7*4"2*=,"+5,
/$45.1".6*7) ,.%+4 ,5.3."'($ ,+"+0742 ,-%./0$1D9,497)4+"2*= ,4 ,17$%4$"7$1, >07*4$F
"7$1A,.&D/,($(,5.697+5*4+()*2*=B,[+,4+3.I*4$"7$,&9.7*=,%.49+;+I,9,&-.&D/,&2"#$F
#2*4"2,-%$4$"#'($,%$4'0#+#2,52&3'&(7,"+5,-%42*42"+17,/$45.1".6*78,.1+97+,92/%+"$,
/+5+"7+,"+5,&#%+#$?7+17,-%42(1.9+"217,-%4$4,/$45.1"2*=8,(+3,%D9"7$;,+"+074'($,/+F
5+"7+,"+5,#.;&+1.6*7),.%+4,974$%'"37$1,-'/07*4"21,.&D/,/$45.1"2*=B

L+3%$&$1,#$1+#2*4"21,3.0$("$?.,#$3&#'8,+'#.%&#9+,G0$3&+"5%+,H7"5%+0+8,($&#,
-%4$?0)5,7,+"+074+,3%2#2*4"+,7&#"7$()*2*=,9,-.0&37$(,07#$%+#'%4$,"+'3.9$(,5$@7"7*(7,-.(E<,
/$45.1".6<,7,.&./+,/$45.1"+,.%+4,#2-.0.?77,.&D/,/$45.1"2*=B,H%4$?0)5,5$@7"7*(7,5.F
&#+%*4+,97$542,1B7"B,.,&#.-"7',7*=,%D;".%.5".6*7B,W$?.,$0$1$"#$1,($&#,-%D/+,92.5%E/F
"7$"7+ , 3%2#$%7D9 , 7&#"7$()*$?. , 4%D;"7*.9+"7+8 , (+3 , #$; , '&#+0$"7+ , *42 , 7&#"7$($ , &4$%.3.,
'4?.5"7."+,5$@7"7*(+,/$45.1".6*78,94?0E5"7$,5$@7"7*(+,.&./2,/$45.1"$(8,*.,.#97$%+F
:./2 ,1.;079.6< ,-%.9+54$"7+ , &4$%.37*= , /+5+I ,-.%D9"+9*42*= , "+5 ,&3+0) , 4(+97&3+B,
H%4$?0)5,-%.-.".9+"2*=,9,07#$%+#'%4$,#2-.0.?77 ,.&D/,/$45.1"2*=,'4'-$:"7+,.*$"+,
7*=,9+%#.6*7 ,-.4"+9*4$(B ,X4*4$?D0"),'9+?E,-.697E*+,+'#.%,3+#$?.%77 ,-.(E*7.9$( ,#+3,
49+"$(,/$45.1".6*7,4,92/.%'8,9.3D:,3#D%$(,#.*42,&7E,.5,0+#,"+'3.9+,-.0$173+B,R.4F
9+;+"7+,#$,97$I*4),3."30'4($,7,%$3.1$"5+*($8,3#D%$,1+(),*=+%+3#$%,%$@0$3&(7,"+'3.9$(8,
92"73+()*$(,4,0$3#'%2,+"+074.9+"2*=,.-%+*.9+IB

S.0$("),*4E6<,57+?".42,3%$607,Q+*7$(,^E/&378,3#D%2,9,&-.&D/,9"730792,'3+4'($,
"+(9+;"7$(&4$,-%42*42"2,&#+9+"7+,&7E,.&./),/$45.1")B,P,&9.7*=,%.49+;+"7+*=,49%+F
*+,'9+?E,"+,?:D9"$,-%./0$12,1$#.5.0.?7*4"$,497)4+"$,4,-%42*42"+17,/$45.1".6*7,
"+,?%'"*7$,-.0&3718,(+3,%D9"7$;,-%4$5&#+97+,52*=.#.17*4"2,-.547+:,*42""73D9,-%.9+F
54)*2*=,5.,/$45.1".6*78,3."*$"#%'()*,&7E,"+,-%42*42"+*=,1+3%.,7,173%.&#%'3#'%+0F
"2*=B,G'#.%,9,&-.&D/,&4*4$?D:.92,-%$4$"#'($,?:D9"$,-%42*42"2,/$45.1".6*78,#+37$,
(+3,'/D&#9.8,/$4%./.*7$8,4:+,&2#'+*(+,17$&43+"7.9+8,"7$.5-.97$5"7$,'&#+9.5+9&#9.8,
"7$925.0".6<,&2&#$1',9&-+%*7+,>-%42*42"2,1+3%.&#%'3#'%+0"$A,.%+4,-%4$1.*,9,%.547F
"7$8,'4+0$;"7$"7+8,-+#.0.?7$,;2*7+,%.547""$?.8,9,#21,%.547"2,-.*=.54$"7+,>-%42*42"2,
173%.&-.:$*4"$AB,P,-%42?.#.9+"21,.-%+*.9+"7',49%+*+,'9+?E,"+,39$&#7E,#49B,/$45.1F
".6*7,4,92/.%'8,-%$4$"#'()*,#+3;$,#$.%$#2*4"$,&*=$1+#2,9*=.54$"7+,9,&#+",/$45.1".6*7B



U_ H%./0$12,/$45.1".6*7,9,H.0&*$

O49+%#2,+%#23':8 ,+'#.%&#9+,Q+%*7"+, WB ,X.*=.*37$?.8 ,-.697E*."2, ($&#,4, ($5"$(,
&#%."2,-%./0$1.1,497)4+"21,4,17$%4$"7$1,&3+07,4(+97&3+,/$45.1".6*7,9,H.0&*$8,4,5%'F
?7$(,4+6,.?D0"$(,*=+%+3#$%2&#2*$,.&D/,/$45.1"2*=,9,+&-$3*7$,"+(9+;"7$(&42*=,417$"F
"2*=,&-.:$*4".F5$1.?%+@7*4"2*=B,P,&9.7*=,%.49+;+"7+*=,+'#.%,&#+%+,&7E,'547$07<,.5F
-.97$547,"+,-2#+"7$c,50+*4$?.,547&7+(,9,H.0&*$,%D;"$?.,%.54+(',7"&#2#'*($,7,.%?+"74+*($,
"7$,&),9,&#+"7$,-.5+<,3."3%$#"$(,07*4/2,.&D/,/$45.1"2*=,-%4$/29+()*2*=,"+,#$%$"7$,
H.0&37f,H%./0$12,#.9+%42&4)*$,17$%4$"7',/$45.1".6*7 ,Q+%*7",WB ,X.*=.*37 ,'(+9"7+,
#+3;$,-.-%4$4,-%$4$"#+*(E,%D;"$?.,%.54+(',&4+*'"3D98,(+37$,.5"+0+4:,9,07*4"2*=,5.3'F
1$"#+*=,.%+4,9,07#$%+#'%4$,-%4$517.#'B,^.3."'()*,*=+%+3#$%2&#237,.&D/,/$45.1"2*=8,
-%42#+*4+,92"737,-7E*7',0.3+0"2*=,/+5+I,-.-'0+*(7,.&D/,/$45.1"2*=8,9&3+4'()*,"+,#+F
37$,417$""$,(+3c,-:$<8,97$38,923&4#+:*$"7$8,&#+",*2970"28,5:'?.6<,-.4.&#+9+"7+,9,/$4F
5.1".6*7,.%+4,17$(&*$,4+17$&43+"7+,.&D/,/$45.1"2*=B

M+%/+%+,Y.%2I&3+FM7##"$%,9,3.0$("$( ,*4E6*7 ,57+?".42,&3."*$"#%.9+:+,'9+?E,
*42#$0"73+,"+,4+?+5"7$"7',&3+07,7,*=+%+3#$%',4(+97&3+,/$45.1".6*7,H.0+3D9,-.4+,?%+F
"7*+17,3%+('8,9,g'%.-7$B,!&#.#E,#$(,*4E6*7,57+?".42,"7$,&#+".97),($5"+3;$,07*4/28,0$*4,
%.4-.4"+"7$,J,*=.</2,&4+*'"3.9$(,J,&3+07,4(+97&3+,-.,#.8,/2,4+-%.($3#.9+<,9&-+%*7$,7"F
#$%9$"*2("$,7,7"#$?%+*2("$,4+%D9".,50+,-.9%+*+()*2*=,H.0+3D98,(+3,7,#2*=8,3#D%42,9,3%+F
(+*=,g'%.-2,-.4.&#+()B,C5,1+(+,\]UU,%B8,?52,50+,H.0+3D9,.#9.%42:2,&7E,.&#+#"7$,$'%.-$(F
&37$,%2"37,-%+*28,&3+0+,7*=,/$45.1".6*7,925+($,&7E,+5$39+#"+,5.,&#%'17$"7+,17?%+*(7,
4+%./3.9$(B,ME547$,#.,-.9+;"2,-%./0$1,4+%D9".,50+,3%+(D9,-%42(1'()*2*=8,(+3,7,50+,
9:+54,RH8,,3#D%$,&#+"),-%4$5,#%'5"2178,+0$,"7$4/E5"217,5$*24(+17c,,&-%.9+54+<,%.5+F
3D9,5.,3%+(',*42,%+*4$(,'547$0+<,71,9&-+%*7+,-.4+,"71f,P,-%4$3."+"7',.,%.&")*$(,&3+F
07,/$45.1".6*7,H.0+3D9,9,3%+(+*=,g'%.-28,&4*4$?D0"7$,9,Zg8,+'#.%3+,#$(,*4E6*7,57+?".F
42,-%+?"7$,49%D*7<,'9+?E,-.0&37*=,5$*25$"#D9,"+,4(+97&3.,/$45.1".6*7,H.0+3D98,4+F
"71,&#+"7$,&7E,.".,#%'5"21,5.,%.497)4+"7+,-%./0$1$1B

H7.#%,C0$*=,J,+'#.%,#%4$*=,3.0$("2*=,+%#23':D9,J,-%42/07;+,O42#$0"73.97,39$F
&#7$,497)4+"$,4,.-%+*.929+"7$1,$'%.-$(&37*=,&#%+#$?77,9+037,4,/$45.1".6*7),7,:+?.F
54$"7+,($(,&3'#3D9B,G'#.%,9,&9.7*=,%.49+;+"7+*=,&3'-7+,&7E,"7$,#23.,"+,.-7&7$,92/%+F
"2*=,&#%+#$?778,9&3+4'($,#+3;$,"+(9+;"7$(&4$,-%./0$12,#.9+%42&4)*$,7*=,92-%+*.929+F
"7'B,P,1+#$%7+:+*=,#2*=,H7.#%,C0$*=,9,&-.&D/,&4*4$?D:.92,.-7&'($,597$,"+(/+%547$(,
-.9&4$*="$,1$#.52,-.1.*2,.&./.1,/$45.1"21c,=.'&7"?,@7%&#,7,*."#7"''1,.@,*+%$B,
W$?.,%.49+;+"7+,-%.9+54),5.,9"7.&3'8,;$,%.497)4+"7$,-%./0$1',/$45.1".6*7 , (+3.,
?:D9"$?.,*$0',-.07#237,9./$*,/$45.1".6*7,($&#,1.;079$B,X#)5,#+3,97$0$,'9+?7,-.697EF
*+,4.%7$"#.9+"7',-.0&37$(,-.07#237,&-.:$*4"$(,"+,3."7$*4".6<,&#9.%4$"7+,3%+(.9$(,7,47"F
#$?%.9+"$(,&#%+#$?77,9./$*,/$45.1".6*7B

[7$,'0$?+,9)#-079.6*78,;$,-%./0$12,0.3+0.9$,7,497)4+"$,4,"717,4(+97&3.,9230'F
*4$"7+,17$&43+"7.9$?.,#.,"+(9+;"7$(&4$,*42""737,-%.9+54)*$,5.,/$45.1".6*7,7,30'*4.F
9$,50+,-%.*$&',92*=.54$"7+,4,/$45.1".6*7B,^0+#$?.,9,3.0$("$(,*4E6*7,57+?".42,&#+"',
-.0&37$( ,/$45.1".6*7 ,H7.#%,C0$*=,9,&-.&D/,&4*4$?D:.92,-%4$5&#+97+,"+(9+;"7$(&4$,
-%./0$12,497)4+"$,4,17$&43+0"7*#9$1,"+,#$%$"7$,"+&4$?.,3%+('B ,X4*4$?D0"),'9+?E,
&3'-7+,"+,#2*=,+&-$3#+*=8,3#D%$,1.?),17$<,/$4-.6%$5"7,/)5e,-.6%$5"7,9-:29,"+,&3+0E,
4(+97&3+,/$45.1".6*7,9,-.&4*4$?D0"2*=,?17"+*=B,P+%#.6*7),-%$4$"#.9+"2*=,#%$6*7,
($&#,@+3#8,7;,+%#23':,.,17$&43+0"7*#97$,($&#,1.*".,.&+54."2,9,"+(9+;"7$(&42*=,-%./0$F
1+*=,.&D/,/$45.1"2*=,7,4+?%.;."2*=,/$45.1".6*7)8,(+3,%D9"7$;,923.%42&#'($,"+(F
".9&4$,J,-.0&37$,7,$'%.-$(&37$,J,5+"$,07*4/.9$B
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S."#2"'+*(E,%$@0$3&(7 ,H7.#%+,C0$*=+,&#+".97 ,#$3&#,Q+*7$(+,^E/&37$?.8 ,3#D%2,
-.-%4$4,+"+074E,92/%+"2*=,?17""2*=,&#%+#$?77,%.497)429+"7+,-%./0$1D9,&-.:$*4"2*=,
'(+9"7+8,(+3,"7$97$0$,'9+?7,-.697E*+,&7E,9,"7*=,4(+97&3',/$45.1".6*7B,[+,-.5&#+97$,
-%4$-%.9+54."2*=,/+5+I,(+3.6*7.92*=,+'#.%,4+'9+;+8,7;,9,97$0',&#%+#$?7+*=,975.*4F
"2,($&#,/%+3,%4$#$0"$(,57+?".42,-%./0$1'8,*4E&#.,-7&4$,&7E,.,"71,9,.5$%9+"7',.5,7""2*=,
-%./0$1D9,&-.:$*4"2*=8,#+37*=,(+3,-%4$1.*,9,%.547"7$,*42,4:+,&2#'+*(+,17$&43+"7.9+,
-.&4*4$?D0"2*=,?17"B,Q+*7$(,^E/&37,49%+*+,'9+?E,"+,@+3#8,;$,9,97$0',-%42-+53+*=,
-%./0$1,/$45.1".6*7,-.&#%4$?+"2,($&#,($52"7$,-%4$4,-%241+#,7"#$%9$"*(7,9,.3%$&7$,($F
&7$"".F471.921B

Q7%.&:+9,H%4$9.e"73 ,9,&9.71,.-%+*.9+"7' ,-%$4$"#'($ ,"+(9+;"7$(&4$ ,+3#2,
-%+9"$8,3#D%$,9,&-.&D/,/$4-.6%$5"7,/)5e,-.6%$5"7,497)4+"$,&),4,-%./0$1$1,/$45.1F
".6*7B,G'#.%,-%4$5&#+97+,"+(9+;"7$(&4$,$'%.-$(&37$,7,-.0&37$,5.3'1$"#2,-%+9"$8,-.5F
5+()*, ($,3%2#2*4"$(, 7"#$%-%$#+*(7B ,P,.-%+*.9+"7',-.55+".,+"+0747$,-."+5,b],+3#D9,
.%+4,5.3'1$"#D9,-%.?%+1.92*=8,9,#21,3.52@73+*(7,92"73+()*2*=,4,+3#D9,7,-%.?%+F
1D9,17E542"+%.5.92*=,J,C[L8,R+52,g'%.-28,Z"77,g'%.-$(&37$(B,L$,94?0E5',"+,.?%+"7F
*4$"7+,4$9"E#%4"$8,&3."*$"#%.9+:,&7E,"+,5.3'1$"#+*=,"+(9+;"7$(&42*=,50+,+"+0742,-%.F
/0$1'8,.5".&4)*2*=,&7E,9-%.&#,5.,&2#'+*(7,.&D/,/$45.1"2*=B,H.4.&#+:$8,-.17"7E#$,9,"7F
"7$(&421,#$36*7$8,-.&:';),5.,.-%+*.9+"7+,&'?$&#77,9,@+47$,1.5$0',*42,#$;,%$3.1$"5+*(7B

H%4$5.&#+#"7 , +%#23':8 , +'#.%&#9+ ,Q+*7$(+ ,^E/&37$?.8 , -.697E*."2 , 3%2#2*4"$(,
+"+0747$,9&-+%*7+,.&D/,/$45.1"2*=,9,H.0&*$8,'3+4'($,"+(9+;"7$(&4$,17"'&2,7,/.0)*437,
&2&#$1',-.1.*2,.&./.1,5.697+5*4+()*2*=,/%+3',5+*=',"+5,?:.9)B,G'#.%,-%4$3."'($8,
7;,./$*"7$,"+,?%'"*7$,-.0&371,#%'5".,1D97<,.,%$+074.9+"7',&-D("2*=,7,47"#$?%.9+"2*=,
547+:+I,"+,%4$*4,.&D/,9230'*4."2*=,&-.:$*4"7$B,P,&9.7*=,%.49+;+"7+*=,-.5$(1'($,
-%D/E,49%D*$"7+,'9+?7,O42#$0"73+,1B7"B,"+,-%./0$1,'4+0$;"7$"7+,.5,'547$0+"$(,-.1.F
*28,"7$5.&#+#3',7"@%+&#%'3#'%2,*42,*=+%2#+#29"$?.,1.5$0','547$0+"$(,-.1.*2B,G"+074+,
&:+/2*=,&#%.",&2&#$1',-.1.*2,.&./.1,/$45.1"21,-%.9+547,^E/&37$?.,5.,-%4$3."+F
"7+8,7;,./$*"7$,@'"3*(."'()*$,>*4E&#.,7"#$%9$"*2("$A,@.%12,-.1.*2,50+,.&D/,5.697+5*4+()F
*2*=,&#+"',/$45.1".6*78,9,-.:)*4$"7',4,-%./0$1$1,"7$92&#+%*4+()*2*=,4+&./D9,17$&4F
3+"7.92*=,?17"28,1+(),*=+%+3#$%,-%4$5$,9&42&#371,7"#$%9$"*2("2,7,(+3.,#+37$8,9,1+:21,
&#.-"7',"+37$%.9+"$,&),"+,-%$9$"*(E,/$45.1".6*7,7,-%.*$&2,92*=.54$"7+,4,"7$(B

R.49+;+"7+,Q+*7$(+,^E/&37$?.,.,9+5+*=,./$*"7$,@'"3*(."'()*$?.,&2&#$1',
9&-+%*7+,.&D/,/$45.1"2*=,"+0$;2,#%+3#.9+<,(+3.,/$4-.6%$5"7,9&#E-,5.,%$3.1$"5+*(78,
&-7&+"2*=,"+,3.I*',#$(,57+?".42B,H.*4)#3.9.,&#+".97:2,."$,7"#$?%+0"),*4E6<,-.&4*4$F
?D0"2*=,+%#23':D98,9,.&#+#$*4".6*7,($5"+3,45$*25.9+".,&7E,"+,92547$0$"7$,.&./"$?.,
%.4547+:'8,3#D%2,4/7$%+:/2,"+(9+;"7$(&4$,-.&#'0+#2,+'#.%D9,57+?".42,9,($5"21,17$(F
&*'B,P+%#.,4+4"+*42<8,;$,9&42&#37$,%$3.1$"5+*($,4"+(5'(),&9.($,-.#97$%54$"7$,9,57+F
?".47$,7,4,($(,#%$6*7,/$4-.6%$5"7.,92-:29+()B,L+-$9"$,"7$,92*4$%-'(),."$,1.;0792*=,
-%.-.42*(7,5.,$@$3#29"$(,7,&3'#$*4"$(,-%+*2,"+,%4$*4,.&D/,/$45.1"2*=8,($5"+3,9,&-.F
&D/,3.1-0$3&.92,'(+9"7+(),&:+/.6*7,7,-%.-."'(),37$%'"37,547+:+I,9,"+(&:+/&42*=,./F
&4+%+*=,&2&#$1',-.1.*2,.&./.1,/$45.1"21,9,H.0&*$B

[7$,'0$?+,9)#-079.6*78,;$,9,-%$4$"#.9+"$(,57+?".47$,'5+:.,&7E,4$/%+<,9,&#.F
&'"3.9.,3%D#371,*4+&7$,97$0$,7"#$%$&'()*2*=,39$&#77,497)4+"2*=,4,*.%+4,/+%547$(,1.5F
"21,-%./0$1$18,(+371,50+,547+:+0".6*7,.%?+"74+*(7,-.4+%4)5.92*=8,&.*(.0.?D98,-&2F
*=.0.?D9,7,-.07#23D9,&-.:$*4"2*=,&#+:.,&7E,4(+97&3.,/$45.1".6*7B,W+3.,%$5+3#.%,*+:.F
6*7,.-%+*.9+"7+,7,.&./+,.5-.97$547+0"+,4+,-.9&#+"7$,#$?.,5.3'1$"#',;297E,"+547$(E8,
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6.+%=-.)2&(-/+)"-&.&"-4;&@WXWA&I+%<-&,+)'.04>)&.03-48&(0,%5+4DA&G(&_\X&=03A&.&@WWL&
"-4;:&(-&K:\&5>,&.&@WWK&"-4;:&/-&K:W&5>,&.&"-4;&KLLK&Hb-')4&SA:&KLLMA&3A&@dXOA&B%4&
.34%';28&(%,)&j<#.,)?-&n"'D(;&P=%=03=01',)?-&.&1')".1;&KL@@&"-4;&$"%4;&/"%10&(-7
6.+%(1'%<-&@:XXN&5>,&!->%4#.:&'%6&3=-/%&$)'"-$-1+%&.0,+-3<%&@@:Xo&Hj<#.,0&n"'8(&P=%7
=03=01',0&`)/%"=%5),=&!"%10:&KL@@OA&^%(%,+%&(-=01'81)&$)'"-$-1+%&.&!->31)&.34%';28:&
C)&(-=04%&-,-&1-"%'&.+D43')2&1'D61+&/-/;>%12+&-"%'&C)&(-6.+%(1'0<%&?-&@id&-3#$&%4=0.7
,019&'%.-(-.-A&S6"#(&$)'"-$-=,019&)/+'-(0&.+)>-4"-=,)?-&$)'"-$-1+%&H-(&K&(-&W&
"%'0O&-$2D<0&.&"-4;&@WWM&.+D1)2&,+C&@iN&$%(%,019A&G$)1,-6F&.&"-('+,+)&2)(,)2&-3-$0&
$)'"-$-=,)2&'.+D43'%&'%?"-C),+)&;$#3=.)5&/-,%(&(.;4"-=,+):&%&/"'0&.+D43')2&>+1'$+)&
$)'"-$-=,019&.34%[,+4&'%3+D?;&;$#3=.%&2)3'1')&"%'&;>)?%&/-(.-2),+;:&-3+8?%281&/-7
'+-5&/-,%(&do&Hj;1.%7J)6,0&gA:&KLLKA&3A&@WdOA

E&%,%>+'&/"')/"-.%('-,019&.&"#C,019&4"%2%19&.0,+4%:&C)&(-19-(0&H%&'.<%3'1'%&
+19&$"%4: &$D(810&4-,3)4.),128&$"%4;&/"%10&'%"-$4-.)2O &38&3=-3;,4-.-&,%2$%"('+)2&
="%*,8:&3;5%"01',8&19%"%4=)"03=048&,%>)C,-61+&(-&4%=)?-"++&>;('+&;$-?+19A&!-.+D43')7
,+;&3+D&,+)"#.,-61+&(-19-(#.&.&4"%2;&,%2$%"('+)2&3/"'02%&3'0$4+&.'"-3=&?-3/-(%"1'0A&
R05&3%505&$)'"-$-1+)&2)3=&2)(,05&'&1'0,,+4#.&3+>,+)&./<0.%281019&,%&;$#3=.-&-3#$&
?-&(-6.+%(1'%281019A&n',%2)&3+D:&C)&?";/%5+&3/-<)1',05+&3'1')?#>,+)&-$2D=05+&;$#7
3=.)5&38&)5)"01+:&"),1+61+:&,+)/)<,-3/"%.,+:&/"').>)4>)&19-"'0:&-3-$0&$)'(-5,):&$)'7
"-$-=,):&>;('+)&'&5%"?+,)3;&3/-<)1',)?-:&"-('+,0&.+)>-('+)=,)&+&,+)/)<,)A&!"'0&1'05&
/).,)&?";/0&H,/A&)5)"01+&+&"),1+61+O&.19-('8&(-&3*)"0&;$#3=.%&,+)2%4-&,%&3=%<)A&j-7
3/-(%"3=.%&)5)"0=#.&+&"),1+3=#.&.&-4")3+)&/"')(&="%,3*-"5%128&$0<0&,%2$%"('+)2&'%7
?"-C-,)&,+)(-3=%=4+)5A&G$)1,+):&'&"%12+&=)?-:&C)&5%28&3=%<0:&'%?.%"%,=-.%,0&(-19#(:&+19&
30=;%12%&2)3=&6")(,+%:&,%=-5+%3=&.6"#(&3%5019&)5)"0=#.&l&'%?"-C),+)&;$#3=.)5&2)3=&/-7
(-$,)&(-&'%?"-C),+%&-3#$&/"%1;281019&,%&.<%3,0&"%19;,)4&+&,+C3')&-(&/-'-3=%<019&?";/A&
Q+)&-',%1'%&=-&$0,%25,+)2:&C)&)5)"01+&38&'%5-C,+:&%&=05&$%"('+)2&'%(-.->),+A&^%(%,+%&
="%4=;281)&-&3;$+)4=0.,)2&-1),0&;$#3=.%M&.)(<;?&.+)4;&.04%';28:&C)&-3-$0&/-.0C)2&\_&
"-4;&C01+%:&',%1',+)&1'D61+)2&,+C&-3-$0&'&4%C()2&+,,)2&$%(%,)2&?";/0&.+)4-.)2:&-1),+%28&
3.#2&(-19#(&2%4-&,+).03=%"1'%2810&>;$&>)(.+)&.03=%"1'%2810&H!-(?#"34+&BA:&@WW\AOA

G&=05:&C)&'2%.+34-&$)'"-$-1+%&61+6>)&'.+8'%,)&2)3=&'&$)'(-5,-61+8:&.&/->34+)2&
>+=)"%=;"')&/"')(5+-=;&.34%';2)&3+D&(-6F&/-.3')19,+)&H!+)4;=7^"-('4%& À:&KLLLV&!"'07
5)T34+&UA:&KLL@V&!+)4;=7^"-('4%:& À&IA:&KLL\V&`;"%1'7S%>1'%4&UA:&KLLMV&G>)19&!A:&KLLMV&
`D$34%&UA:&KLLMV&f)=-.34+&PA:&`D$34%7]),+%,&UA:&KLLX1V&`D$34+&IA:&KLLX%V&;:%9.7$%(+
<1+=>>?V&Q)3=-"-.+1'7&S0$-"34%&BA:&KLLXV&`D$34+&IA:&KL@L%OA&S%"=-&2)(,%4C)&.34%'%F:&
+C&$"%4&/"%10&=-&"#.,+)C&?<#.,%&$%"+)"%&.&/"-1)3+)&")+,=)?"%12+&'%.-(-.)2&+&3/-<)1',)2:&
.&/"-1)3+)&.019-('),+%&'&$)'(-5,-61+A&G&)4-,-5+1',05&.0+'->-.%,+;&-3#$&$)'7
(-5,019&3')"-4-&"-'/+3;2)&3+D&B;3=0,%&Q)3=)"-.+1'7S0$-"34%&.34%';281:&C)&.+D43'-6F&
-3#$&$)'(-5,019&/-3+%(%&(-6.+%(1'),+%&'%.-(-.):&2)(,%4C)&'&"#C,019&.'?>D(#.&,+)&
/-()25;2)&%4=0.,-61+&'%.-(-.)2&HKLLXA&3A&@W\OA&E&5-+19&(-6.+%(1')T&$%(%.1'019&.07
,+4%:&C)&-3-$0&$)'(-5,):&/-5+5-&=)?-:&C)&,%&,+34+5&/-'+-5+)&-1),+%28&3.-2)&3'%,3)&,%&
.0261+)&'&$)'(-5,-61+:&$%"('-&1'D3=-&.34%';28:&+C&=-&.<%6,+)&/-5-1&.&',%>)'+),+;&/"%10&

MA& j-3/-(%"3=.-&2)3=&;$-?+):&2)C)>+&2)?-&-1),%&.<%3,)?-&(-19-(;&2)3=&,+C3'%&-(&/-'+-5;&(-7
19-(;:&-4")6>%,)?-&2%4-&,+).03=%"1'%2810&>;$&>)(.-&.03=%"1'%2810A
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$0<%$0&-(/-.+)(,+8&*-"58&.3/%"1+%&.&4+)";,4;&3%5-('+)>,-61+&C01+-.)2&H`D$34+&IA:&
KLLX%A&3A&KWNV&`D$34+&IA:&KL@L%A&3A&K@\OA&!-(-$,)&/"')4-,%,+)&.0"%C%28&$%(%,+&.&R"#27
5+)61+)&3=;(),1+&.0C3'019&;1')>,+&H`D$34+&IA:&KLLM$A&3A&@NNOA

5"D"#E1F7)@(
P/)12%>+61+&'%25;2810&3+D&=)5%=048&;$#3=.%&.34%';28:&C)&/->34%&$+)(%&2)3=&5%7

3-.%&+&;=".%>-,%&Hj"-=-.34%7J)()"&BA:&KLLKA&3A&K\MOA&E%;.%C%28:&+C&$%"('-&1'D3=-&5%50&
(-&1'0,+),+%&'&30=;%128&('+)('+1'),+%&$+)(0:&4=#"%&2%.+&3+D&=;=%2&2%4-&,+)5-C,-6F&.04-7
"'03=%,+%&.<%3,019&'%3-$#.&.&1)>;&'%3/-4-2),+%&3.-+19&/-="')$&$+->-?+1',019:&4-7
,+)1',-6F&C01+%&.&/)"5%,),=,)2&+'->%12+&+&,+)/).,-61+&-"%'&/"-$>)5&,+)(-C0.+),+%:&
$"%4;&.043'=%<1),+%&+&,+).03=%"1'%281)2&-/+)4+&5)(01',)2&HG>+.%7]+)3+)>34%&IA:&KLL\:&
3A&@dV&S%"'0.-(%7b";3'0T34%&SA:&@WW\A&3A&KKOA&!"-$>)5&;$#3=.%&.&!->31)&61+6>)&'.+8'%7
,0&2)3=&'&-4")3)5&="%,3*-"5%12+&;3="-2-.)2:&4+)(0&3/%(<0&")%>,)&(-19-(0:&%&"#C,+1)&5%7
28=4-.)&/-?<D$+%<0&3+D&HE%$+)>34%&IABA:&KLLMA&3A&NMOA&`-3';4;281&3+D&/"'01'0,&/->34+)2&$+)7
(0&)4-,-5+61+&.34%';28:&+C&2)3=&-,%&'.+8'%,%&'&,+348&.0(%2,-61+8&/"%10:&,+34+5&/-'+-7
5)5&.043'=%<1),+%:&(034"05+,%128&/<1+-.8&-"%'&"%3-.8:&.<%3,05&.0$-")5A&Q%&?";,1+)&
/->34+5&/"'01'0,0&;$-C),+%&3/-<)1')T3=.%&(-3="')?%&3+D&/-&3="-,+)&/%T3=.%&l&/->+=04%&
,+34+19&6.+%(1')T&3/-<)1',019:&/->+=04%&.03-4+19&4-3'=#.&;="'05%,+%:&./"-.%('),+)&
/-(%=4;&pUR:&,+).0(->,0&303=)5&/-(%=4-.0:&.03-4+)&34<%(4+&;$)'/+)1'),+-.)&HS%7
"'0.-(%7b";3'0T34%&SA:&@WW\A&3A&\NOA

!-5+5-&=)?-:&C)&$%(%,+%&,%(&;$#3=.)5&5%28&2;C&/-,%(&3=;>)=,+8&9+3=-"+D:&
?<#.,05&/"-$>)5)5&5)=-(->-?+1',05&/-'-3=%2)&,%(%>&'()*+,+-.%,+)&4%=)?-"++&;$#7
3=.%A&S&/->34+)2&/"%4=01)&/-5+%";&;$#3=.%&,%21'D61+)2&/"'025-.%,%&2)3=&='.A&)4-,-7
5+1',%&()*+,+12%&;$#3=.%A

n$#3=.)5&-4")6>%&3+D&30=;%12D:&.&4=#")2&2)(,-3=4%&H-3-$%:&"-('+,%:&?-3/-(%"3=.-&
(-5-.)O&,+)&(03/-,;2)&.03=%"1'%28105+&6"-(4%5+&H'%"#.,-&6"-(4%5+&/+),+DC,07
5+&.&/-3=%1+&(-19-(#.&$+)C81019&+&(-19-(#.&'&/-/"')(,+19&-4")3#.:&2%4&+&.&*-"7
5+)&,%?"-5%('-,019&'%3-$#.&5%=)"+%>,019O&/-'.%>%28105+&,%&'%3/-4-2),+)&2)2&
/-="')$A&R05&3%505&/-'%&()*+,+128&;$#3=.%&/-'-3=%28&%3/)4=0&4;>=;"-.):&/->+7
=01',)&+&3-12->-?+1',)&C01+%&.&;$#3=.+):&'.+8'%,)&'&.0<81'),+)5&'&C01+%&3/-<)1'7
,)?-&H!%,)4&RA:&$A(AOA

I+%"%5+&-4")6>%28105+&34%>D&'2%.+34%&;$#3=.%&.&!->31)&38&5+%"0&5+,+5;5&3-7
12%>,)?-&+&5+,+5;5&)?'03=),12+&He,3=0=;=&!"%10&+&P/"%.&P-12%>,019:&KLLWOXA&E&-$>+1')T&
e,3=0=;=;&!->+=04+&+&P/"%.&P/-<)1',019&/-1'0,+-,019&,%&/-(3=%.+)&(%,019&jnP&.0,+4%:&
C)&'5-(0*+4-.%,)&5+,+5;5&3-12%>,)&.&KLLX&"-4;&(>%&2)(,)2&-3-$0&.0,-3+<-&X\_:@&'<A&(>%&
/"%1-.,+1')?-&?-3/-(%"3=.%&@7-3-$-.)?-:&M@d:\&'<A&,%&-3-$D&(>%&/"%1-.,+1')?-&?-3/-(%"7
3=.%&K7-3-$-.)?-&-"%'&M@N:M&'<A&,%&-3-$D&(>%&/"%1-.,+1')?-&?-3/-(%"3=.%&N7-3-$-.)?-A&

XA& I+,+5;5&3-12%>,)&=-&.34%[,+4&3/-<)1',0&5+)"'810&4-3'=0&;="'05%,+%&?-3/-(%"3=.&(-5-7
.019A&S)(<;?&=)?-&5-()>;&'%4")3&+&/-'+-5&'%3/-4%2%,019&/-="')$&.+,,0&'%/).,+%F&=%4+)&
.%";,4+&C01+-.):&$0&,%&4%C(05&'&)=%/#.&"-'.-2;&1'<-.+)4%&;5-C>+.+F&")/"-(;412D&2)?-&3+<&
C01+-.019:&/-3+%(%,+)&+&.019-.%,+)&/-=-53=.%&-"%'&;="'05%,+)&.+D'+&3/-<)1',019A&I+,+7
5;5&)?'03=),12+:&'.%,)&+,%1')2&2)3=&5+,+5;5&$+->-?+1',05A&b-3'04&5+,+5;5&$+->-?+1',)7
?-&.0',%1'%&/"%4=01',+)&,%2,+C3'0&3=%,(%"(&C01+%&l&19-('+&.0',%1'),+)&/-'+-5;&'%3/-4-2)7
,+%&/-="')$:&/-,+C)2&4=#")?-&.03=D/;2)&$+->-?+1',)&'%?"-C),+)&C01+%&-"%'&"-'.-2;&/3019-*+7
'01',)?-&1'<-.+)4%A



\X !"-$>)5&$)'(-5,-61+&.&!->31)

`>%&?-3/-(%"3=.&)5)"014+19&4.-=0&5+,+5;5&3-12%>,)?-&43'=%<=-.%<-&3+D&,%&/-'+-5+)&
XM@:\&'<A&(>%&?-3/-(%"3=.%&@7-3-$-.)?-&-"%'&M@N:_&'<A&(>%&?-3/-(%"3=.%&K7-3-$-.)?-A

S&4-3'04;&5+,+5;5&)?'03=),12+&l&.&-("#C,+),+;&-(&5+,+5;5&3-12%>,)?-&l&
;.'?>D(,+%&3+D&.0(%=4+&,%&=-.%"0&+&;3<;?+&;5-C>+.+%281)&2)(0,+)&='.A&/"')C01+)A&!-="')7
$%5+&-&,%2.+D43'05&',%1'),+;&38&.0C0.+),+)&-"%'&'%4.%=)"-.%,+)A&!-="')$%&;="'07
5%,+%&.+D'+&')&3/-<)1')T3=.)5&l&$%"('-&+3=-=,%&.&5-()>;&5+,+5;5&3-12%>,)?-&l&,+)&
2)3=&;.'?>D(,+-,%&.&4%=)?-"++&5+,+5;5&)?'03=),12+A&j";/0&/-="')$:&=%4+)&2%4&")4")%12%:&
="%,3/-"=&+&<81',-6F&1'0&;1')3=,+1=.-&.&4;>=;"')&,+)&38&.&,+)2&;.'?>D(,+%,)A&S&4-,3)7
4.),12+&5+,+5;5&)?'03=),12+&;',%2)&3+D&'%&(->,8&?"%,+1D&-$3'%";&;$#3=.%A&E&(%,019&
-$>+1'-,019&/"')'&e,3=0=;=&!->+=04+&+ &P/"%.&P/-<)1',019:&,%&/-(3=%.+)&(%,019&jnP&
.0,+4%:&C)&'5-(0*+4-.%,)&5+,+5;5&)?'03=),12%>,)&.&"-4;&KLLX&.0,-3+<-&d@N:K&'<A&(>%&
/"%1-.,+1'019&?-3/-(%"3=.&@7-3-$-.019:&Nd_:K&'<A&,%&-3-$D&(>%&/"%1-.,+1')?-&?-3/-7
(%"3=.%&K7-3-$-.)?-&-"%'&N\N:W&'<A&,%&-3-$D&(>%&/"%1-.,+1')?-&?-3/-(%"3=.%&N7-3-$-7
.)?-A&`>%&?-3/-(%"3=.&)5)"014+19:&4.-=0&5+,+5;5&)?'03=),12%>,)?-&43'=%<=-.%<-&3+D&
,%&/-'+-5+)&NXW:_&'<A&(>%&?-3/-(%"3=.%&@7-3-$-.)?-&-"%'&NK@:\&'<A&(>%&?-3/-(%"3=.%&K7-3-7
$-.)?-A&E&/"')/"-.%('-,019&/"')'&jnP&$%(%T&.0,+4%:&C)&/"-1),=&-3#$&C0281019&/-,+7
C)2&5+,+5;5&)?'03=),12+&3/%(%&'&@K:No&.&KLL_&"-4;&(-&M:Xo&.&KLL\&"-4;:&\:\o&.&"-4;&
KLLM&+&_:\o&.&KLLX&"-4;A&P/%(%&"#.,+)C&-(3)=)4&!->%4#.&C0281019&,%&?"%,+10&")>%=0.7
,)?-&;$#3=.%&H'&@X:@o&.&KLL_&"-4;&(-&@M:\o&.&KLLX&"-4;O&-"%'&;3=%.-.)2&?"%,+10&;$#7
3=.%&H'&@X:@o&.&"-4;&KLL_:&/"')'&@_:@o&.&"-4;&KLL\:&(-&@L:\o&.&KLLX&"-4;O&Hj<#.,0&
n"'8(&P=%=03=01',0:&$A(AOA

f-'/"%.+%281&-&'2%.+34;&;$#3=.%&.&.+)>;&%3/)4=%19&l&2)?-&/"'01'0,:&'<-C-,-7
61+&1'0&5)=-(&>+1'),+%&l&/"'0',%F&="')$%:&C)&$+)(%&$%"('-&1'D3=-&2)3=&1'0,,+4+)5&/"-7
.%('8105&(-&$)'(-5,-61+A&P19)5%=&.19-('),+%&.&$)'(-5,-6F&'&/-.-(;&()*+10=#.&
)4-,-5+1',019 & . & 3/-3#$ & /"')2"'03=0 & '%/")'),=-.%<% & IA & G>+.%7]+)3+)>34% & HKLL\O&
.34%';281:&+C&;$#3=.-:&.04>;1'),+)&3/-<)1',)&+&5%"?+,%>+'%12%&3/-<)1',%&38&'2%.+34%7
5+&/-'-3=%28105+&.&'.+8'4%19&/"'01'0,-.-734;=4-.019A& `-&/-(-$,019&.,+-34#.&
(-19-('+&BA&j"-=-.34%7J)()"&HKLLKA&3A&KMNO&.34%';281:&C)&$"%4&(-19-(#.&/-.-(-.%,0&
,+34+5+&4.%>+*+4%12%5+&-"%'&'<8&/-'0128&,%&"0,4;&/"%10&.05;3'%&-?"%,+1'),+)&.&.+)>;&
3*)"%19&C01+%:&/-.-(;281&.01-*0.%,+)&3+D&2)(,-3=)4&+&?";/&'&(-3=D/,019&-$3'%"#.&%47
=0.,-61+A&Q+)4=#"'0&'&%;=-"#.&.34%';28&,%.)=&,%&/).,)?-&"-('%2;&")?;<0&.3/#<.03=D7
/-.%,+%&=%4+19&'2%.+34:&2%4&$)'"-$-1+):&$+)(%&+&$)'(-5,-6FA&R%48&30=;%12D&5-?8&/-7
=.+)"('%F&$%(%,+%&-3#$&$)'(-5,019&.&R"#25+)61+)&'&"-4;&KLL\:&-&4=#"019&3')"')2&$D(D&
5#.+<&.&(%>3'019&1'D61+%19&5-2)2&/"%10&Hf)=-.34+&PA:&`D$34%7]),+%,&UA:&KLLX$OA&U,%7
>+';281& +,(0.+(;%>,)&9+3=-"+)&$)'(-5,-61+ &/-.+)('+)F&,%>)C0: &C)&;$#3=.-&'& 2)(,)2&
3="-,0&2)3=&/-.-()5&$)'(-5,-61+:&'&(";?+)2&'%6&l&,%'$0=&1'D3=-&l&1'0,,+4+)5&9%5;287
105&/"-1)3&")+,=)?"%12+&'%.-(-.)2&+&3/-<)1',)2&-3#$&(<;?-=".%>)&$)'(-5,019A

5"G"#H+2(3-(@+230+2#:7),@(3,@7)@(
G3=%=,+%&()4%(%&/-/"')(,+)?-&3=;>)1+%&.&!->31)&19%"%4=)"0'-.%<%&3+D&.03-4+5&

$)'"-$-1+)5:&5%3-.05+&'.->,+),+%5+:&>+4.+(%128&'%4<%(#.&/"%10&-"%'&5+)3'4%T&'%7
4<%(-.019A&!+)".3')&>%=%&()5-4"%12+&=-&"#.,+)C&-4")3&;19.%>%,+%&%4=#.&/"%.,019:&"-'7
/-"'8(')T:&4=#")&,+)&'%.3')&-4%'0.%<0&3+D&/-503<%5+&?-(,05+&/"%4=01',)?-&.("-C),+%&
+&2%4-&=%4+)&.&3/-3#$&$)'/-6")(,+&/"'01'0,+%<0&3+D&(-&.'"-3=;&'2%.+34%&$)'(-5,-61+&.&!->7
31)A&!+)".3'%&'&;3=%.:&4=#")&.&3/-3#$&'%3%(,+1'0&./<0,D<0&,%&34%>D&'2%.+34%&$)'(-5,-7
61+&.&!->31)&=-:&n3=%.%&'&(,+%&K&>+/1%&@WWd&"A&-&,%25+)&>-4%>+&5+)3'4%>,019&+&(-(%=4%19&
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5+)3'4%,+-.019&H`'AnA&'&@@A@LA@WWd&Q"&@L_&/-'A&_LWO:&4=#"%&(%.%<%&5-C>+.-6F&)435+=-7
.%,+%&>-4%=-"%&'%&(<;?+&+&'%>)?<-61+&.&-/<%=%19&1'0,3';A&S)(<;?&(%,019&b"%2-.)2&f%(0&
b-5-",+1')2 &.&>%=%19&@WW_7@WWX&/"')/"-.%('-,-&/-,%(&_&=03A &)435+32+ &,%&$";4&H`;"%7
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;C0.%281019&%>4-9->;&H@L:KoO&/"'0/%(%&,%&?";/D&.+)4-.8&@X7KW&>%=A&S&4->)2,)2&?";/+)&HNL7NW&
>%=O&-(3)=)4&=),&.0,-3+&M:_o:&(%>)2&HdL7dW&>%=O&\:Xo:&N:No&H_L7\d&>%=O&+&=0>4-&K:No&.&?";/+)&
,%23=%"3')2&H/-.0C)2&\_&"-4;&C01+%O&Hb-.%>34%& À:&KLL\OA
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3';4%F&"#.,+)C&.&3%5019&.<%61+.-61+%19&2)(,-3=4+&l&2)2&,+34+)2&3%5--1),+):&,+34+5&/-7
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+,=)".),12+&(-=01'81019&/"')5-10&(-5-.)2&H'&MK&LN@&.&@WWW&"-4;&(-&/-,%(&X\&d__&.&KLLX&
"-4;OA&E&(%,019&/-19-('81019&')&3=%=03=04&/->+102,019&.0,+4%&/-,%(=-:&C)&/"')3=D/3=.%&
3=.+)"('-,)&'&%"=04;<;&KLM&;="'05;28&3+D&-(&('+).+D1+;&>%=&,%&/-(-$,05&/-'+-5+)c&KK7Kd&
=03A&U"=04;<&KLM&n3=%.0&'&(,+%&\&1')".1%&@WWM&"A&b-()43&4%",0&H`'AnA&'&KALXA@WWM&Q"&XX&
/-'A&__NO&5#.+:&C)c

b=-&',D1%&3+D&*+'01',+)&>;$&/3019+1',+)&,%(&-3-$8&,%2$>+C3'8&>;$&,%(&+,,8&-3-$8&
/-'-3=%2818&.&3=%<05&>;$&/"')5+2%28105&3=-3;,4;&'%>)C,-61+&-(&3/"%.10&%>$-&,%(&
5%<->)=,+5&>;$&-3-$8&,+)/-"%(,8&')&.'?>D(;&,%&2)2&3=%,&/3019+1',0&>;$&*+'01',0:&
/-(>)?%&4%"')&/-'$%.+),+%&.->,-61+&-(&N&5+)3+D10&(-&>%=&_&Hq@OA&B)C)>+&1'0,&-4")7
6>-,0&.&q@ &/-<81'-,0& 2)3=&')&3=-3-.%,+)5&3'1')?#>,)?-&-4";1+)T3=.%: &3/"%.1%&
/-(>)?%&4%"')&/-'$%.+),+%&.->,-61+&-(&"-4;&(-&>%=&@L&HqKOA&B)C)>+&,%3=D/3=.)5&
1'0,;&-4")6>-,)?-&.&q&@&>;$&K&2)3=&=%"?,+D1+)&3+D&/-4"'0.('-,)?-&,%&.<%3,)&C01+):&
3/"%.1%&/-(>)?%&4%"')&/-'$%.+),+%&.->,-61+&-(&>%=&K&(-&@K&HqNOA

B%4&.34%';2)&3=%=03=04%:&-4A&@o&/"')3=D/3=.&.&"-('+,+)&4%"%,%&2)3=&'&%"=A&KLM:&/%"A&K&+&N&
H@_L7NLL&/"'0/%(4#.OA&!-5+5-&(;C)?-&/-'+-5;&-?#>,-61+:&(%,)&'%.%"=)&.&["#(<%19&/->+1027
,019&,%>)C0&;',%F&'%&$%"('-&"')=)>,)&'&=)?-&.'?>D(;:&C)&/-19-('8&-,)&'&/+)".3')2&"D4+A

S&6.+)=>)&.0,+4#.&$%(%T&")%>+'-.%,019&.&!->31):&/"')5-1&.&"-('+,+)&2)3=&
?<#.,8&/"'01'0,8&$)'(-5,-61+&4-$+)=&H`D$34+&IA:&G>)19&!A:&KLL_A&3A&M_7M\V&`D$34+&IA:&
KLLM%A&3A&_NV&`D$34+&IA:&KLLX$A&3A&_\7_MV&`D$34+&IA:&KL@L%A&3A&@WWOA&E&(%,019&3=%=03=01'7
,019&;'034%,019&.&"-4;&KLLW&.0,+4%:&C)&Ndo&$)'(-5,019&4-$+)=&.34%'%<%: &C)&+19&
/"'01'0,8&$)'(-5,-61+&$0<-&.0/D('),+)&'&5+)3'4%,+%&/"')'&"-('+,D:&%&KLo&2%4-&/-7
.#(&3.-2)2&$)'(-5,-61+&.34%'%<%&/"')5-1&.&"-('+,+)A&B%4&.34%';2)&f%/-"=&f')1',+4%&
!"%.&G$0.%=)>34+19&'&@WW_&"-4;: &>+1',8&4%=)?-"+D&-3#$&$)'(-5,019&.&.+'0=-.%,019&
/>%1#.4%19&3=%,-.+8&4-$+)=0:&4-$+)=0&'&('+)F5+:&%&1'%3)5&1%<)&"-('+,0:&4=#")&-/;61+<0&
'%25-.%,)&>-4%>)&5+)3'4%>,)&>;$&/-4-2)&.&>-4%>%19&5+)3'4%>,019:&'&/-.-(;&4-,*>+47
=#.&"-('+,,019&1'0&'%?"-C),+%&C01+%&>;$&'("-.+%&')&3="-,0&-3#$&.3/#<'%5+)3'4;287
1019:&(03/-,;281019&,%21'D61+)2&=0=;<)5&/"%.,05&(-&(%,)?-&>-4%>;A&S&=)2&4%=)?-"++&
$)'(-5,019&38&=%4C)&-3-$0:&4=#")&/-3+%(%28&3=%<0&5)>(;,)4:&>)1'&*%4=01',+)&/"')$0.%7
28&.&319"-,+34%19&1'0&(-5%19&(>%&$)'(-5,019&Hf')1',+4&!"%.&G$0.%=)>34+19:&@WW_A&3A&WOA&
!-=.+)"('),+)5&=)?-&-$"%';&38&.0,+4+&$%(%T&BA&k>)('+%,-.34+)?-:&4=#")&(-.-('8:&C)&
/"-$>)5)5&(03*;,412-,%>,-61+ & + &/%=->-?++ &.& "-('+,+)&/"-4")%102,)2 & 2)3= &-$%"1'-,%&
.+D43'-6F&$)'(-5,019&Hk>)('+%,-.34+& BA: & @WW_A &3A &K\\OA & B%4-&,+).8=/>+.8&/"'01'0,D&
$)'(-5,-61+&/-(%2)&-,&?<D$-4+&4"0'03&"-('+,0:&=',A&"-'/%(&.+D'+&)5-12-,%>,019:&'%7
,+4&/-.+,,-61+&5-"%>,)2&.'?>D()5&1'<-,4#.&"-('+,0&.05%?%281019&3'1')?#>,)2&="-7
34+&Hk>)('+%,-.34+&BA:&@WW_A&3A&KMNOA

D"D"#6,)(<(=+2#>%&+,#.(3/+002=(#@#)%*#.(3/+0%#-(&'(3/20+,
J)4=;"%&/;$>+4-.%,019&")';>=%=#.&.3/#<1')3,019&$%(%T&'%?"%,+1',019:&.34%';2)&

,%&=),(),12D&4-,1),="-.%,+%&3+D&$%(%1'0&/"')()&.3'03=4+5&,%&;3=%>),+;:&4=#")&'&1'0,,+7
4#.&+,(0.+(;%>,019&1'0,+8&-3-$D&.&=";(,)2&30=;%12+&)4-,-5+1',)2&3'1')?#>,+)&/-(%=7
,8&,%&3=%,+)&3+D&-3-$8&$)'(-5,8A&!-'%&3;?)3=+%5+:&C)&.+D43'-6F&$)'(-5,019&>;('+&/-7
19-('+&')&6"-(-.+34&(-6.+%(1'%281019&;$#3=.%:&/-'034%,)&(%,)&.34%';28&,%&3'1')?#>,)&
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',%1'),+)&(-6.+%(1')T&"-('+,,019:&1'0&=)C&5#.+81&$%"('+)2&-?#>,+):&9+3=-"++&"-('+,7
,019:&(>%&.02%6,+),+%&/"'01'0,&'%?"-C),+%&$)'(-5,-61+8&Hb-)?)>&!A:&I)>%5+(&gA:&^;"7
,%5&IAUA&@WW_OA&^%(%,+%&'%?"%,+1',)&(-.-('8&2)(,-',%1',+):&C)&-$3)".;2)50&3+>,)&
'.+8'4+&/-5+D('0&.1')3,8&9+3=-"+8&('+)1+T3=.%&%&/-(%=,-61+8&,%&/#[,+)23'8&$)'(-5,-6F&
H!%33)"-:&BAIA:&E%r:&IA:&E-';3:&fARA:&@WW@A&3A&ML7MXV&]+119)==+& À:&f+'>)0&fA:&@WX@A&3A&N@7N_OA&
R%4C)&,%&?";,1+) &/->34+5&"-'/%( & "-('+,0&/-19-('),+% & + &'%$;"'),+% &.&3-12%>+'%12+ &
.34%'0.%,)&38&2%4-&4>;1'-.)&;.%";,4-.%,+%&/"-1)3;&3=%.%,+%&3+D&-3-$8&$)'(-5,8A&
B%4-&=0/-.)&'%$;"'),+%&.&-4")3+)&.<%3,)2&3-12%>+'%12+&.34%'0.%,)&38c&65+)"F&-21%&>;$&
5%=4+:&'$0=&.1')3,)&+&.05;3'-,)&/"')'&-4->+1',-61+&').,D="',)&;3%5-('+)>,+),+)&3+D&
H.&.%";,4%19&,+)/)<,)2&(-2"'%<-61+&3/-<)1',)2&+&/"'0&/"%.(-/-(-$+)T3=.+)&.03=D/-7
.%,+%&/).,019&()*)4=#.&-3-$-.-61+-.019O:&/"')$01+)&/"-1)3;&3-12%>+'%12+&.&+,3=0=;7
12%19&-/+)4;T1'019:&%>4-9->+'5&2)(,)?-&>;$&-$0(.-2?%&"-('+1#.:&4%"%&.+D'+),+%&-($07
.%,+%&/"')'&1'<-,4#.&"-('+,0:&(-6.+%(1'%,%&.&('+)1+T3=.+)&$+)(%:&,+34+)&.043'=%<1)7
,+)&+&3=%=;3&3/-<)1',0&"-('+1#.:&(-2"').%,+)&.&"-('+,%19&.+)>-('+)=,019:&'%4<#1),+)&
.+D'+&/-5+D('0&"-('+1%5+&+&('+)F5+&l&3'1')?#>,+)&.&"-('+,%19&(03*;,412-,%>,019&+&/%7
=->-?+1',019&$8([&=)C&,%(5+)",+)&"0?-"03=01',)&,-"50&*;,412-,;281)&.&"-('+,+)&H!"'07
5)T34+&UA:&KLL@OA

S&=-4;&(034;32+&-&/"'01'0,%19&'.+D43'%281019&3'%,3)&.03=8/+),+%&$)'(-5,-7
61+:&$%"('-&1'D3=-&.34%';2)&3+D&/"')()&.3'03=4+5&,%&'%$;"'-,)&")>%12)&'&"-('+,8&/-7
19-('),+%&+&"-('+,8&/"-4")%12+A&S6"#(&,+19&3'1')?#>,+)&/-(4")6>%&3+D&4-,*>+4=&'&"-('+7
,8&/-19-('),+%:&,+)%41)/=-.%,+)&3/-3-$;&C01+%:&,%&4=#"0&()10(;2)&3+D&2)(,-3=4%:&$"%4&
5-C>+.-61+&;'034%,+%&/-5-10&-(&1'<-,4#.&"-('+,0:&'&4=#")2&/-19-('+&-3-$%&$)'(-57
,%&1'0&=)C&$"%4&$>+34+)2&"-('+,0A&S&?";/+)&1'0,,+4#.&./+3%,019&'&4->)+&.&"-('+,D&/"-7
4")%12+:&%&3=%,-.+81019&/-(3=%.-.)&;.%";,4-.%,+%&/#[,+)23')2&$)'(-5,-61+:&',%2(;7
28&3+Dc&"-'.#(:&3)/%"%12%&$8([&"-'/%(&4-,4;$+,%=;:&;1+)1'4%&4-$+)=0&."%'&'&('+)F5+&'&"-7
('+,0&/%=->-?+1',)2:&.&4=#")2&5%&5+)231)&,%(;C0.%,+)&/"')5-10&+&;'%>)C,+),+)&-(&%>7
4-9->;: &'<) &3=-3;,4+ &' &(-"-3<05+ &('+)F5+: &;4"0.%,+) &3.-2)2 &,+)4-"'03=,)2 & 30=;%12+&
/"')(&('+)F5+:&.01-*%,+)&3+D&'&4-,=%4=#.&'&"-('+,8&H!"'05)T34+&UA:&KLL@OA&!"'025;2)&
3+D:&C)&,+)4-"'03=,)&(-6.+%(1'),+%&.0,+)3+-,)&')&6"-(-.+34%&"-('+,,)?-&1'D3=-&3=%,-7
.+8&1'0,,+4+&.0/019%281)&-3-$D&,%&61+)C4D&$)'(-5,-61+&+&;<%=.+%281)&/-(2D1+)&()10'2+&
-&')".%,+;&(-=0191'%3-.019&.+D'+&')&6"-(-.+34+)5&HE%>).34%& À:&KLL_OA

P')"-4-&"-';5+%,0&4-,=)43=&"-('+,,0:&2%4-&30,("-5&/-(%=,-61+&,%&$)'(-57
,-6F:&;.'?>D(,+%,0&$0<&/-(1'%3&/-?<D$+-,019&$%(%T&,%(&/-/;>%128&-3#$&$)'(-5,019&
.&R"#25+)61+)& HQ-.%4-.34%&UA: & KLLX%A &3A & NLX7NNNV &f)=-.34+ &PA: &`D$34%7]),+%,&UA:&
KLLX$A&3A&dLd7dNNOA&E&(%,019&')$"%,019&,%&/-(3=%.+)&34%>+&/%=->-?++&.&"-('+,+)&.0,+4%:&
C)&/-,%(&/-<-.%&H_MoO&%,4+)=-.%,019&-3#$&$)'(-5,019&(-6.+%(1'%<%&30=;%12+&-&19%7
"%4=)"')&/%=->-?+1',05&H,/A&,%(;C0.%,+%&%>4-9->;:&'%C0.%,+%&,%"4-=04#.:&3=-3-.%7
,+%&/"')5-10&*+'01',)2&$8([&/3019+1',)2OA&S%"=-&2)(,%4&/-(4")6>+F:&C)&19-F&,%3+>),+)&
30=;%12+&-&19%"%4=)"')&/%=->-?+1',05&.&,%2$>+C3')2&"-('+,+)&$%(%,019&-3#$&$)'(-57
,019&/"').0C3'%<-&.0"%[,+)&/"')1+D=,)&(%,)&(>%&/-/;>%12+&-?#>,)2&!->%4#.:&,+)&5-C,%&
=.+)"('+F:&C)&4%C(%&-3-$%&$)'(-5,%&3=04%<%&3+D&.&/"')3'<-61+&'&/%=->-?+8@dA&S&$%(%,+;&

@dA& G3-$0&$)'(-5,)&.34%'0.%<0&,%&.03=D/-.%,+)&.&3.-+19&"-('+,%19&/-19-('),+%&,%21'D61+)2&
="')19&'%19-.%T&/%=->-?+1',019c&,%(;C0.%,+%&%>4-9->;&Hd_oO:&/-$0=#.&.&'%4<%(%19&4%"7
,019&HK\oO:&3=-3-.%,+%&/"')5-10&l&*+'01',)2&HKdoO&+&/3019+1',)2&HKLoOA&P=-3;,4-.-&"'%7
('+)2 &'(%"'%<0&3+D &/"#$0&3%5-$#21')& + & 3%5--4%>)1'),+% & H@MoO &1'0&'%$;"'),+%&/3019+1',)&
HWoOA&`-&"%1')2&5%"?+,%>,019&,%>)C%<0&3=-3-.%,+)&,%"4-=04#.&HNoO:&5->)3=-.%,+)&3)43;%>,)&



IA&`D$34+:&'#()%()*)+,&(-./*.0%$1+2)3.4.5$&+$+67&!"$&+!3.#*& MM

="#25+)234+5&/-3=%.+-,-&"#.,+)C&/0=%,+):&2%4+&2)3=&3=-3;,)4&(-"-3<019&-3#$&$)'(-57
,019&(-&.<%3,019&9+3=-"++&"-('+,,019A&!"')/"-.%('-,%&%,%>+'%&1'0,,+4-.%&34%>+&(-&")7
="-3/)4102,)2&-1),0&.<%3,)2&30=;%12+&"-('+,,)2&HC01+%O&2)3'1')&/"')(&;="%=8&(-5;&.04%7
'%<%:&C)&-1),%&.<%3,)2&"-('+,0&;.'?>D(,+%&1'=)"0&/-.+8'%,)&')&3-$8&.05+%"0A&R"'0&3/-7
6"#(&,+19&5+%<0&19%"%4=)"&,)?%=0.,0&l&/%=->-?+%:&$+)(%&-"%'&$"%4&.3/%"1+%:+ 2)(),&'%6&
5+%<&19%"%4=)"&/-'0=0.,0&l&"%2&;="%1-,01 +S0,+4+&.04%'%<0:&C)&.)(>)&")="-3/)4102,)2&
-1),0:&.<%3,)&C01+)&"-('+,,)&2)3'1')&3/"')(&-4")3;&$)'(-5,-61+&2%.+&3+D&-3-$-5&$)'7
(-5,05&,%23+>,+)2&2%4-&"%2&;="%1-,0:&.&4=#"05&C0<-+3+D&,%/"%.(D&(-$"'):+.&/-1';1+;&
3'1'D61+%&+&,+)'%>)C,-61+A&Q%&(";?+5&5+)231;:&2)C)>+&19-('+&-&1'D3=-=>+.-6F&.34%'%T:&
/-2%.+<-&3+D&-4")6>),+)&3.-2)2&"-('+,0&2%4-&/%=->-?+1',)2:&.&4=#")2&/%,-.%<%c&/"')5-1&
/3019+1',%&+&*+'01',%&1'0&=)C&,%(;C0.%,+)&%>4-9->;&H$"%4&+3=-=,019&"#C,+1&.&'%>)C,-7
61+&-(&/<1+OA&R"')1+5&.&4->)2,-61+&+3=-=,05&.8=4+)5&.<%3,)2&9+3=-"++&"-('+,,)2&$0<&()*+7
10=&.3/%"1+%:&2%4+)?-&-1')4+.%,-&-(&,%2$>+C3'019A&f)>%=0.,+)&,%2"'%('+)2&-3-$0&$)'7
(-5,)&-1),+%<0&.<%3,)&C01+)&"-('+,,)&/"')(&-4")3)5&$)'(-5,-61+&2%4-&/%35-&4<-/-7
=#.&*+,%,3-.019: &/-.-(;281019&3=%<0&$"%4&6"-(4#.&5%=)"+%>,019& + &.05;3'%281019&
1'D3=)&4-"'03=%,+)&'&/-5-10&+,,019&>;('+&HQ-.%4-.34%&UA:&KLLX%A&3A&N@WV&f)=-.34+&PA:&
`D$34%7]),+%,&UA:&KLLX$A&3A&dKL7dKWOA&B%4&.34%';28&$%(%,+%&/3019-3/-<)1',)?-&/"-*+>;&
-3#$&$)'(-5,019&.&R"#25+)61+):&$"%4&.3/%"1+%&;'034+.%,)?-&-(&5%1+)"'03=)2&"-('+,0&
2)3=&,%23+>,+)23'05&/")(04%=-")5&.03=D/-.%,+%&;&(-"-3<019&-3#$&$)'(-5,019&/-(7
.0C3'-,)?-&/-'+-5;&/-1';1+%&$)',%('+)2,-61+: &1'D3=3')2 &-$)1,-61+ &-$2%.#.&'%$;7
"')T&'("-.+%&/3019+1',)?-:&,+C3')?-&/-'+-5;&,%('+)+&,%&3;41)3&H3+<%&.->+O&-"%'&-$,+7
C-,)?-&.).,D="',)?-&/-1';1+%&4-,="->+A&`-(%=4-.)&%,%>+'0&/"')4-,%<0&=%4C):&C)&/-7
3="')?%,+)&.&")="-3/)4=0.,)2&-1),+)&/"')'&-3-$D&$)'(-5,8&.<%3,)2&"-('+,0&2%4-&,+)&
(%281)2&.3/%"1+%:&.+8C)&3+D&,+)&=0>4-&'&,+C3'8&-1),8&3'%,3&.0261+%&'&$)'(-5,-61+:&%>)&
=%4C)&'&5,+)23'8&1'D3=-=>+.-61+8&"')1'0.+61+)&/-()25-.%,019&('+%<%T&.&4+)";,4;&.027
61+%&'&$)'(-5,-61+A&Q%&'%4-T1'),+)&"-'.%C%T&-&"-('+,,019&1'0,,+4%19&'.+8'%,019&'&$)'7
(-5,-61+8:&.%"=-&.34%'%F&'%&U>)43%,("8&Q-.%4-.348&HKLLX%A&3A&NNLO:&C)&/-5+5-&=)?-:&
+C+ Y"-('+,%&5-C)&3=%,-.+F&["#(<-&3=")3#.&+&/"-$>)5#.:&5-C)&=)C&3=%,-.+F&-?"-5,)&
["#(<-&.3/%"1+%&+&3=%,-.+F&3.-+3=0&$;*-"&.&/"-1)3+)&'5%?%,+%&3+D&'&3')")?+)5&C01+-7
.019&/"-$>)5#.ZA

G"#M/%#+7)0+2B2#12/3(*0(4J#/#@%1(.:N

Y^)'(-5,0&=-&1'<-.+)4&,+)/-3+%(%2810&.<%3,)?-&5+)3'4%,+%&>;$&-3-$%&-&3/)7
10*+1',019&/")(03/-'012%19:&4=#"%&.&+5+D&.->,-61+&(-4-,%<%&.0$-";&/).,)?-&3/-3-$;&
C01+%&l&=0/&.D("-.1%7=;<%1'%Z+H!+3%"34%&IA:&@WWNOA+`)*+,+12%&3/-.-(-.%<%:&+C&.&6.+)1+)&
%4%()5+14+5&"-'?-"'%<%&(034;32%&,%&=)5%=&/"-$>)5;&$)'(-5,-61+ &'&.0$-";A &^)'7
(-5,-6F&=D&="%4=;2)&3+D&2%4-&,%3=D/3=.-&()10'2+&/-.'+D=)2&'?-(,+)&'&+,(0.+(;%>,05+&
/")*)"),12%5+:&%&2)2&.0"%')5&2)3=&6.+%(-5)&+&(-$"-.->,)&(-4-,%,+)&.&+5+D&.->,-61+&
.0$-";&3/-3-$;&C01+%&HI-1';4&gA:&@WWWV&!+)4;=7^"-('4%& À:&KLLLOc&3=0>;&.D("-.1%7=;7
<%1'%&H!+3%"34%&IA:&@WWNO&$8([&.<#1'D?+&H!-"-.34+&IA:&@WWXOA&I-C)&$0F&=%4C)&.0,+4+)5&
6.+%(-5+)&/-(2D=019&()3/)"%14+19&()10'2+:&,/A&;19-([3=.-&H!-"-.34+&IA:&@WWXOA+S+87
'%,%&2)3=&-,%&'&-("';1),+)5&-$-.+8';281)?-&303=)5;&.%"=-61+&HI-1';4&gA:&@WWWO&1'0&
=)C&l&2%4&.34%';28&+,,+&l&'&;.%";,4-.%,+%5+&3-12-/3019->-?+1',05+&H^%"=-3'&^A:&^<%C)2&
g:&@WW_O&$8([&.<%3,05+&'%19-.%,+%5+&().+%102,05+&H!-"-.34+&IA:&@WWXOA+^)'(-5,-6F&

HNoO&1'0&;/"%.+%,+)&,+)"'8(;&HL:_oOA
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'&4-,+)1',-61+&(-=04%&1'<-.+)4%&.$").&2)?-&.->+:&/-="')$&+&%3/+"%12+V&2)3=&-(1';.%,%&
2%4-&3=%,&*";3=";281)2 &()/"0.%12+ &')&.3'03=4+5+&=)?-&4-,3)4.),12%5+&/3019+1',05+&
H!-"-.34+&IA:&@WWXOA&^)'(-5,-6F&,+)'%>)C,%&-(&1'<-.+)4%&3/-.-(-.%,%&2)3=&1'0,,+7
4%5+&').,D="',05+:&,%&4=#")&-3-$%&,+)&5+%<%&./<0.;:&="%4=-.%,%&2)3=&2%4&.0,+4&.0(%7
"')T&>-3-.019c&;="%=0&(-5;&.&.0,+4;&4>D34&C0.+-<-.019:&3+)"-1=.%&19-"#$&+&,+)/)<,-7
3/"%.,-61+&H!+)4;=7^"-('4%:& ÀIA:&KLL\V&!-"-.34+&IA:&@WWXO:&.0,+4&1;('019&'%19-.%T&
().+%102,019:&,/A&.04.%=)"-.%,+):&-(="81),+)&-(&.3/#>,)?-&-?,+34%&(-5-.)?-&H!-7
"-.34+&IA:&@WWXOA&f#.,+)C&.&>+=)"%=;"')&-$1-2D'01',)2&-$)1,%&2)3=&(034;32%&,%&=)5%=&
$)'(-5,-61+&'&.0$-";:&4=#"%&/"'),-3+&"%1')2&%41),=&'&.0$-";&,%&.+,DA&b-,1)/12%&=%&
',%2(;2)&-('.+)"1+)(>),+)&.&;3=%>),+%19&1'0&$)'(-5,-6F&2)3=&.0,+4+)5&'%3<;C-,)?-:&
1'0&=)C&,+)'%3<;C-,)?-&'%19-.%,+%&HB%1-$3&bA:&b)5),0&BA:&I%,'+&RA:&@WWWV&]>%/9%5& À:&
KLLNO & + &.34%';2)&,%&(.%&3+>,+)&3/->%"0'-.%,)&/-?>8(0A &`'+)>8&-,)&$)'(-5,-6F&')&
.'?>D(;&,%&["#(<-&/"'01'0,&2)2&.03=D/-.%,+%&,%&$)'(-5,-6F&2%4-&.0,+4&6.+%(-5)?-&
.0$-";&H$)'(-5,-6F&(-$"-.->,8O&-"%'&$)'(-5,-6F&'&4-,+)1',-61+&H,+)'%>)C,8&-(&
1'<-.+)4%OA&IA&!+3%"34%&(-.-('+:&C)&2)6>+&$)'(-5,+&'&.0$-";&+3=,+)28:&=-&2)3=&+19&$%"('-&
5%<-&+&,%>)C0&'%>+1'0F&(-&,+19&=019:&4=#"'0&/")'),=;28&=0/&.+)1',)?-&.D("-.1%:&.<#7
1'D?+:&=;<%1'%&6.+%(-5+)&-("';1%281)?-&,-"50&3/-<)1',)&-"%'&%41)/=-.%,0&/"')'&-?#<&
6.+%=&.%"=-61+&H!+3%"34%&IA:&@WWNOA&!-?>8(&=),&/-('+)>%&"#.,+)C&BA&k>)('+%,-.34+&H@WW_A&
3A&K\LOA&!-(4")6>%&-,:&C)&2)C)>+&4=-6&"')1'0.+61+)&-/;61+<&.<%3,)&5+)3'4%,+)&+&-((%<&3+D&
.<#1'D?-3=.;:&5-C)50&?-&-4")6>+F&2%4-&1'<-.+)4%&$)'(-5,)?-&'&.0$-";A&S&+,,05&
5+)231;&%;=-"&.34%';2):&+C&$)'(-5,-6F&'&.0$-";&'.+8'%,%&2)3=&'&$)'506>,-61+8&('+%7
<%T&>;('4+19&Hk>)('+%,-.34+&BA:&@WW_A&3A&WNOA&!-2D1+)&$)'(-5,-61++(+.0$-";&+3=,+)2)&=%47
C)&.&4>%30*+4%12+&3=-3-.%,)2&/"')'&IA&!-"-.34+)?-&H@WW_A&3A&dNdOA&`>%&,+)?-&=),&"-('%2&
$)'(-5,-61+&2)3=&)*)4=)5&(-$"-.->,+)&.0$"%,)?-&3=0>;&C01+%:&,%3=D/3=.)5&-/12+&/-7
.'+D=)2&/"')'&1'<-.+)4%:&'?-(,+)&'&2)?-&+,(0.+(;%>,05+&/")*)"),12%5+A&]-4->.+)4&-(7
5+),,)&l&-(&.0C)2&/"'0=%1'%,019&l&"-';5+),+)&/-2D1+%&$)'(-5,)?-&'&.0$-";&/"-/-,;7
2)&.&3.-2)2&/;$>+4%12+&UA&`;"%1'7S%>1'%4&H@WWXA&3A&K\OA&b"0=)"+;5&/-('+%<;&,%&$)'(-57
,-6F&'&4-,+)1',-61+&+&$)'(-5,-6F&;',%,8&'%&3=%,&.0$"%,0&3=%,-.+&(>%&%;=-"4+&%4=;%>7
,%&/-3=%.%&-3-$0&$)'(-5,)2&.-$)1&.<%3,)?-&3=%=;3;&3/-<)1',)?-A&^)'(-5,019&'&.07
$-";&%;=-"4%&19%"%4=)"0';2)&2%4-&-3-$0&%41)/=;281)&3.#2&3=%=;3&+ &/"')2%.+%281)&$"%4&
19D1+&'5+%,0&3.-2)2&30=;%12+&C01+-.)2A&Q%>)C8&(-&=)?-&?"-,%&1+:&4=#"'0&$)'(-5,05+&3=%7
>+&3+D&.$").&.<%3,)2&.->+:&>)1'&'&1'%3)5&/"'0'.01'%+>+&3+D&(-&C01+%&,%&4-3'=&3/-<)1',0&
$8([&;="%1+>+&'(->,-6F&(-&3%5-('+)>,-61+&.34;=)4&.+)4;:&4%>)1=.%:&/"').>)4<)2&19-"-7
$0& >;$&/-?-('+>+ &3+D &' &$)'(-5,-61+8&' &.+)>; & 2)3'1')&/"'01'0,A &I%")4&j"%5>).+1'&
H@WWXA&3A &d@O &,+)&4.)3=+-,;2): &C)&4%=)?-"0'%12%&=%&5-C)&(-$"')&3<;C0F&/"%1-.,+4-5&
3<;C$&3/-<)1',019&.&$)'/-6")(,+)2&/"%10&'&4-,4")=,05&/"'0/%(4+)5A&E<8&3="-,8&/"'07
2D=)?-&,%').,+1=.%& 2)3= & 2)(,%4&=-: &C)&.&3')"3'05&-($+-"')&3/-<)1',05&5-C)&-,-&
;=".%>%F&3=)")-=0/&/-3="')?%,+%&(;C)2&1'D61+&$)'(-5,019&2%4-&=019:&4=#"'0&-$+)4=0.7
,+)&.0$"%>+&=%4+&>-3A

!"-$>)5&$)'(-5,-61+&'&.0$-";&.+(-1',0&2)3=&,+)&=0>4-&,%&?";,1+)&=)-")=01'7
,019&"-'.%C%T:&%>)&"#.,+)C&.&.0,+4%19&$%(%T&)5/+"01',019&/"-.%('-,019&.&!->31)A&
`%,)&/-19-('81)&'&$%(%T&3-12-()5-?"%*+1',019&")%>+'-.%,019&.&.-2).#('=.+)&/-7
5-"34+5&;2%.,+%28:&C)&-(3)=)4&-3#$&-(.-<;281019&3+D&(-&=)2&.<%6,+)&/"'01'0,0&43'=%<7
=;2)&3+D&,%&.03-4+5&/-'+-5+)&K_7NLoA&S34%'%,+)&=%4+)&2)3=&19%"%4=)"03=01',)&(>%&-3#$:&
4=#")&',%2(;28&3+D&.&19"-,+1',)2 & + &=".%<)2 &*%'+)&$)'(-5,-61+ &H`D$34+&IA: &G>)19&!A:&
KLL_A&3A&XLOA&S%"=-&.&=05&5+)231;&.34%'%F:&C)&.&.+)>;&.0/-.+)('+%19&-3-$0&$)'(-5,)&



IA&`D$34+:&'#()%()*)+,&(-./*.0%$1+2)3.4.5$&+$+67&!"$&+!3.#*& MW

.34%';28&,+)&=0>)&,%&.0$#"&3%5)2&$)'(-5,-61+:&+>)&,%&.->,0&.0$#"&2)2&*-"50A&S&=%4+5&
3),3+)&1'D3=-&.34%';28:&C)&34;=4+)5&+19&.->,)2&()10'2+&$0<-&'%5+)3'4%,+)&.&/>%1#.1):&
-()261+)&-(&C-,0:&'%5+)3'4%,+)&,%&('+%<1)&'&/%"=,)"48&C01+-.8&1'0&'5+%,%&5+)231%&'%7
5+)3'4%,+%@_A&E(%,+)5&UA&!"'05)T34+)?-&H@WWXA&3A&@LO&$)'(-5,019&'&.0$-";&H.&61+3<05&
"-';5+),+;&=)?-&3<-.%O&,+)&5%:&%&(-=4,+D1+&=05&3=%,)5&1918&3+D&'&,+)?-&2%4&,%23'0$1+)2&
.0(-3=%FA&U;=-"&/"-/-,;2)&'%,+)19%,+)&3=-3-.%,+%&/-2D1+%&$)'(-5,+&'&.0$-";&+&/-3=;7
>;2)&./"-.%('),+)&-4")6>),+)&$)'(-5,-61+&(+.<%3,)2&.+,0&H!"'05)T34+&UA:&@WWMA&3A&N_OA&
S&=%4+5&;2D1+;&-3-$%&$)'(-5,%:&,+)&$D(81%&.&3=%,+)&(-1+)1&(-&/"%.('+.)2&/"'01'0,0&
3.-2)2 &$)'(-5,-61+: &1'D3=-&4"02)&.&3-$+)&19DF&/3019->-?+1',)?-&;3/"%.+)(>+.+),+%&
3+)$+):&3.-2)?-&C01+%&-"%'&.+)>;&.<%3,019&,+)/-.-(')T&C01+-.019A&f#.,+)C&("-?+&/"-7
.%('81)&(-&$)'(-5,-61+:&.34%'%,)&/"')'&IA&G>+.D7]+)3+)>348:&2)(,-',%1',+)&'%/"')7
1'%28&=)'+):&C)&5-C>+.%&2)3=&='.A&$)'(-5,-6F&'&.0$-";A&B%4&.34%';2)&%;=-"4%&.&2)(,05&
')&3.-+19&%"=04;<#.:&$)'(-5,019&,+)&5-C,%&="%4=-.%F&2%4&,-,4-,*-"5+3=#.:&4=#"'0&
,%&/).,05&)=%/+)&3.-2)?-&C01+%&/-3=%,-.+>+&.&3/-3#$&("%3=01',0&+&2)(,-',%1',0&'%7
/"')1'0F & "')1'0.+3=-61+: & . & 4=#")2 & (-=0191'%3 & *;,412-,-.%>+ & HG>+.%7]+)3+)>34% & IA:&
KLLNA&3A&@d_&+&,AO:&?(0C&+19&3/"')1+.&.-$)1&(-=0191'%3-.)?-&C01+%&,+)&2)3=&6.+%(-50A&e,7
,05+&3<-.0&5-C,%&/-.+)('+)F:&C)&-3-$0&$)'(-5,)&2%.+8&3+D&2%4-&2)(,-3=4+:&4=#")&,+)&
=0>)&-("';1+<0&'%3=%,0&<%(&+&/-"'8()4&3/-<)1',-75-"%>,0:&1-&,+)&/"'03.-+<0&?-&.&3/-3#$&
.03=%"1'%281-&-(/-.+)(,+A

Q%&'%4-T1'),+)&"-'.%C%T&-&$)'(-5,-61+&$D(81)2&34;=4+)5&.<%3,)?-&.0$-";:&
.%"=-&.34%'%F:&+C&$%"('-&1'D3=-&-3-$0&$)'(-5,):&3'1')?#>,+)&.&/+)".3'019&>%=%19&")7
%>+'%12+&$%(%T&.6"#(&$)'(-5,019&.&P=%,%19&E2)(,-1'-,019&+&.&g;"-/+):&$0<0&;=-C3%7
5+%,)&')&'2%.+34+)5&.<#1'D?-3=.%&HQ#C4%&IA:&KLL\A&3A&@@OA&R%4C)&.&!->31)&,%&/-1'8=4;&
ss&.+)4;&;.%C%,-:&+C&$)'(-5,-6F&.<#1'D?#.&.0,+4%&'&+19&.<%3,)?-&.0$-";&+&3/)107
*+1',)2&(>%&,+19&.+'2+&6.+%=%:&4=#"%&3=-+&.&3/"')1',-61+&'&/"'02D=05&+&;',%.%,05&/-7
"'8(4+)5&C01+%&3/-<)1',)?-&HQ#C4%&IA:&KLL\A&3A&@@OA&G$)1,+):&(-6F&"%(04%>,+)&"-'?"%,+7
1'%&3+D&/"-$>)5&.<#1'D?-3=.%&-(&/"-$>)5;&$)'(-5,-61+&.34%';281:&C)&.<#1'D?%&5-C)&
(-6.+%(1'%F&-4")3#.&$)'(-5,-61+:&/-(-$,+)&2%4&5-C)&(-6.+%(1'%F&$>+34-61+&5+%3=%&
HQ#C4%&IA:&KLL\A&3A&K\OA&S&+,,05&3.-+5&-/"%1-.%,+;&IA&Q#C4%&HKLL_A&3A&XM7@KNO&.34%7
';2):&C)&.<#1'D?-3=.-&5-C)&$0F&2)(,8&'&*-"5&/"')C0.%,+%&3.-2)2&$)'(-5,-61+&+ &2%4-&
=%4%&5-C)&$0F&4-2%"'-,%&'&$)'(-5,-61+8&'&.0$-";A&B%4&.34%';2)&PA&j"-('+34+&H@W\@A&3A&_LO:&
.<#1'D?#.&,%>)C0&()*+,+-.%F&2%4-&-3-$0&-((%>-,)&-(&(-5;:&%&,+)& 2)?-&/-'$%.+-,)A&
S3/#<1')3,)&;3=%.-(%.3=.-&2%3,-&-4")6>%:&4=-&2)3=&-3-$8&$)'(-5,8:&%&4=-&,+)A&E%&-3-$0&
$)'(-5,)&;',%2)&3+D&.3'03=4+19:&4=#"'0&Y,+)&5+)3'4%28&.&>-4%>;&5+)3'4%>,05&.&"-';7
5+),+;&/"')/+3#.&-&-19"-,+)&/"%.&>-4%=-"#.&+&5+)3'4%,+-.05&'%3-$+)&?5+,0&+&,+)&38&
'%5)>(-.%,+&,%&/-$0=&3=%<0&.&"-';5+),+;&/"')/+3#.&-&).+(),12+&>;(,-61+&+&(-.-(%19&
-3-$+3=019Z&Hn3=%.%&'&(,+%&@K&5%"1%&KLLd&"A&-&/-5-10&3/-<)1',)2:&`'AnA&'&@_ALdAKLLd&Q"&\d&
/-'A&_WNOA &S&;2D1+;&,+,+)23')2&n3=%.0&=-&,+)&.<#1'D?-3=.-:&%&/-'-3=%.%,+)&$)'&(%19;&
,%(&?<-.8&'-3=%<-&;',%,)&'%&3'1')?#>,8&30=;%12D:&'&/-.-(;&4=#")2&,%>)C0&;('+)>%F&/-5-7
10A&I0>),+)&/-2DF&$)'(-5,-61+&+&.<#1'D?-3=.%&.0,+4%281)?-&'&.->,)?-&.0$-";& 5-C)&

@_A& S%"=-&/%5+D=%F:&"-'.%C%281&-&/"-$>)5+)&$)'(-5,-61+&'&.0$-";:&C)&$01+)&-3-$8&$)'(-5,8&,+)&
2)3=&C%(,05&3/-3-$)5&,%&C01+):&,+)&2)3=&'.+8'%,)&'&4-,3=%=%128&'%3=%,)2&"')1'0.+3=-61+&+&,+)&
.+8C)&3+D&'&-("';1),+)5&;',%.%,019&/"')'&3/-<)1')T3=.-&.%"=-61+A&B%4&.34%';2)&e.-,%&j"%7
$%"1'04&/"')5+)3'1'%,+)&3+D&-3#$&$)'(-5,019&H.<#1'D?-3=.-O &3/-.-(-.%,)& 2)3=&/"')()&
.3'03=4+5&/-3';4+.%,+)5&2)('),+%:&>)/3'019&.%";,4#.&(-&C01+%&+&)?'03=),12+&>;$&/"%10:&1'07
>+&2)3=&('+%<%,+)5&1)>-.05&Hj"%$%"1'04&eA:&KLL\A&3A&Kd\OA



XL !"-$>)5&$)'(-5,-61+&.&!->31)

$0F&3/-.-(-.%,)&=05:&C)&>;('+)&.0$+)"%2810&,+)34"D/-.%,0&3=0>&C01+%&/-3+%(%28&1)190&
/-(-$,)&(-&-3#$&$)'(-5,019c&/"-.%('8&,+);3=%$+>+'-.%,)&C01+):&<%=.-&'5+),+%28&5+)231)&
/-$0=;:&.'$;('%28&.6"#(&3/-<)1',-61+&>-4%>,)2&.+)>4+)&)5-12):&;="'05;28&3+D&'&(-"0.1')2&
/"%10:&1'D3=-&/-()25;281&%4=0.,-6F&'%.-(-.8&.&'%5+%,&'%&.0C0.+),+)&Hj"-('+34+&PA:&
@W\@A&3A&_KV&j"%$%"1'04&eA:&KLL\A&3A&KN_OA&P=.+)"('+F&="')$%:&C)&=)"5+,&.<#1'D?%&(%>)1)&,+)&.07
1')"/;2)&19%"%4=)"03=04+&-3-$0&$)'(-5,)2&+&2%4-&=%4+&/-.+,+),&$0F&="%4=-.%,0&-(5+),,+)A

b-,4>;(;281&"-'.%C%,+%&,%&=)5%=&/"'01'0,&$)'(-5,-61+:&191+%<$05&2)3'1')&
"%'&/-(4")6>+F&+19&.+)>-.05+%"-.-6F&+&.3/#<.03=D/-.%,+)A&B%4%4->.+)4&2)(,%4&/"#$%&
;19.01),+%& +3=-=0&'2%.+34%&$)'(-5,-61+: &$)'&/-3="')?%,+%& 2)2 &/"'01'0,: & 2%4-&?";/0&
/"-$>)5#.&1'0&=)C&1'0,,+4#.&l&/-.+8'%,019&+&.'%2)5,+)&3+D&.%";,4;281019&l&$D('+)&
(03/;=8&2)(0,+)&%4%()5+148A

C+1<+(=.,O+,P

! ^%"=-3'&^A:&^<%C)2&g:&@WW_A&A+-.07$:-%(&*$8+,&(-./*.0%$A&S%"3'%.%A
! ^+)>)14%7!";3&BA:&f0(').34+&!A:&I%1+)2).34%&fA:&KL@@A&I3.J&%(*&+$+$*!")"8%H.*:4K

*&+:!3&6")+,&(-./*.0%$+*:+L8,&4!(%()M*$&A&J;$>+,A
! ^"+145%,,&!9A:&f%$+,-t+='&pA]A:&b%";'%&BAB"A:&]-%=)3& À:&]-9,&gA:&b+(()"&JA:&@WXKA&

<.-&4!+.N+9&43$*5+:*-+%.3$*5A&YU5)"+1%,&!3019->-?+3=Z&NMHdOA
! ^"-.%"1'04&hA:&")(A&KLLXA&Ya-";5A&G&$)'(-5,-61+&$)'&>D4;ZA+j(%T34A
! ^"-.%"1'04&hA:&`D$34+&IA:&")(A&KL@LA&Ya-";5A&G&$)'(-5,-61+&$)'&>D4;ZA&j(%T34A
! ^04-.34%&^A:&KLLX%A&'#(&/.%+-./.7:+7+#.-($*$&+:46.9.4.7&HA&Sc&'#(&/.%+7+#.K

-($*$&1+<$O-()+"&.#$C+:+3#:6")6CA&IA&`D$34+:&")(A&Q-.0&P=%.A
! ^04-.34%&^A:&KLLX$A&;),#:*&+3#.,4&/)+7!3DJ%(&!*&H+#.-($*)+3.4!6$&HA&Sc&'#(&K

/.%+7+#.-($*$&1+<$O-()+"&.#$C+:+3#:6")6CA&IA&`D$34+:&")(A&Q-.0&P=%.A
! ]+119)==+ & À: &f+'>)0&fA: & @WX@A &P&Q&4.3/&*":4 +3&#!3&%"$Q&!+.*+"9&+&"$.4.5)1 + $*K

"&#5&*&#:"$.*:4+"#:*!/$!!$.*1+:*-+!&R8&4:&+.N+%9$4-+/:4"#&:"/&*"A&Sc&S&7+-$#K
&%"$.*+.N+%9$4-+-&Q&4.3/&*"1+P&Q&4.3/&*":4+3&#!3&%"$Q&!+.*+%9$4-+/:4"#&:"/&*"A&
fA&f+'>)0:& À&]+119)==+:&")(A&P%,&a"%,1+31-A

! ]>%/9%5& À: & KLLKA &T.8!$*5 +3:"97:)!U +E+3.!"/.-&#* +:*:4$")%:4 + N#:/&7.#6A&
Ym-;3+,?:&R9)-"0&%,(&P-1+)=0Z&p->A&@WA

! ]>%/9%5& À:&KLLNA &':"97:)!+E33#.:%9&!+".+T./&4&!!*&!!+@&!&:#%9A &YB-;",%>&
-*&]-55;,+=0&u&U//>+)(&P-1+%>&!3019->-?0Z&p->A&@NA

! ]),=";5&^%(%,+%&G/+,++&P/-<)1',)2:&KLL_A&I)"8:%H:+.!D,+,&(-./*)%9+7+;:#K
!(:7$&+V+.3$*$&+.!D,+,&(-./*)%9+$+3#:%.7*$6D7+!.%H:4*)%91&S%"3'%.%A

! ]),=";5&^%(%,+%&G/+,++&P/-<)1',)2:&KLLWA&'#(&/.%+$+6.*N4$6")+7+-./81+W./8K
*$6:"+(+,:-:XA&S%"3'%.%A

! ]9.%3'1'&BA: &KLLXA &A!.,.7.0%$.7& + $ +!3.J&%(*& +7)(*:%(*$6$ + N8*6%H.*.7:*$: +
,&(-./*)%9+/OY%()(*A&J;$>+,A

! `D$34%&UA:&KLLMA&@.4:+3./.%)+3!)%9.4.5$%(*&H+7+$*"&5#:%H$+(:7.-.7&H+$+!3.J&%(K
*&H+.!D,+,&(-./*)%9A&Sc&Z&(#.,.%$&+H:6.+3#.,4&/+,&(-./*)%9+3.4!6$%9A&UA&`;7
"%1'7S%>1'%4:&")(A&S%"3'%.%A

! `D$34%7]),+%,&UA:&G>)19&!A:&")(A:&KLLXA&A-+84$%)+-.+!:/.-($&4*.0%$+Y)%$.7&H1 +
I":*-:#-)+!3.J&%(*&H + $ +(:7.-.7&H + [#&\$*"&5#:%H$ +.!D,+,&(-./*)%9+7+!(&0%$8 +
!N&#:%9A&j(%T34A



IA&`D$34+:&'#()%()*)+,&(-./*.0%$1+2)3.4.5$&+$+67&!"$&+!3.#*& X@

! `D$34+&IA: &KLLNA &I.%H.-&/.5#:N$%(*)+3.#"#&" +(,$.#.7.0%$ +.!D,+,&(-./*)%9 +
;.H&7D-("7:+'./.#!6$&5.1+@:3.#"+(+,:-:XA&!A&G>)19:&gA&P'1'0/+-":&jA&P-19%17
4%:&BA&I84-3%:&")(A&Y!-5-3=&l&/+35-&3%5-/-5-10A&G&$)'(-5,-61+&$)'&>D4;ZA&
j(%T34A
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! E%>).34%& À: &KLL_A &<&".-.4.5$%(*&+87:#8*6.7:*$:+,:-:X+*:-+,&(-./*.0%$CA&

Sc&f.#/)+3./.%)+,&(-./*)/1+E*:4$(:+8J:"7$&X+$+.5#:*$%(&X+3#.,4&/8A& À&E%>).7
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N%"/'+.0+%";%/#0+210$%56R6%;"%($-$%56RR%Vd`lU Ẁ%IU%#%'$($4>%#.,?*,'$4=%<%.$:
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5"0e(V0'<"0,'0=)/3#(D+#('#$.&[&%6,-(36*+1,'0%"07(7"$.#%/83(N(*/&(2S('#<03%"̀ i4

! U"1.)A$2%lK@%BE;E(5<.#3&'D#%"0(Z&%)1+#.%0('#(.&*(OPPjE
! U"#$A0/%cE@%566hE%C1D'"0(,"0%"#E%Vc"'B+.W%1'%RRE
! U)'<+-$%`E@%56R6E%L0'D&7%"(9&+#,6(3(9#.6[1(N(<.&I"+#*/6*#("(.0)&,2#+"'#,2#E%uE%d'":

#$'4<=/@%YE%b7B./0@%'+;E%Vc"')(E%F%B+<;"(1"G40%B+<%A7/)WE%g;$C./E
! Y".2"#./$%YE@%56R6E %Z&.'6)/#%"0('(<&7&,6(D+#(V0'D&7%6,-('#($.#%",S4(L0'?

D&7%"(9&+#,6(3(L.1*)0+"E%uE%d'"#$'4<=/@%YE%b7B./0@%'+;E%Vc"')(E%F%B+<;"(:
1"G40%B+<%A7/)WE%g;$C./E

! FA+4>%KE@%566SE %U(V0'D&7%&M,"('$&D%"0('(<.#3DS4(UV.#'(V0'D&7%&M,"(%#(9&?
7&.'1c(3(9&+),0("(3(A1.&<"0E%ND%K0.V0+(!07&*.#,2"4(U(V0'D&7%&M,"(V0'(+_*1(
`E%b7B./$:m+10$1@%'+;E%g;$C./E

! FA0#$:m0+.0+A./$%YE@%566hE%9"_/%&(%"0<.'6<")#%"#4(5/1D"17(&(36"'&+&3#%"1()<&?
>0,'%67(V0'D&7%6,-4%K"<1$CE

! FG'";+/%d$;$C%1$;%Y03'$4-$(0@%566hE%9&+#,6('#($.#%",SE%Vd0)A+2=1%Y03'$4=-:
1=W%/#0+40+CE

! K$'A$(+12%J)'",+-./0@ % 566TE %FG#0$;4<+10+%K0.+(1+% #%.,'$#0+%'"<#09<$10$%
/#+.200%B+<;"(1"G40%1$%)A04$4>E

! KdL%bg`%L,E%<%"E"E@%566SE %9&)/#36(3'$+_D07(7"$.#,2"('#.&V*&36,-4(:%#+"'# (
<&.83%#3,'# (#$+&70.#,2" (3.&,>#3)*"02c ( D.0'D0=)*"02 ( " ( +3&3)*"02 ( <&D ( *S/07(
&/3"0.#%"#()"_(%&36,-(.6%*83(<.#,6("('3"S'#%6,-('(/67(7"$.#,2"('#.&V*&36,- (
N()/#%(&V0,%6("(<0.)<0*/636E%L","2E

! K"A"10/$@ %56R6E %U(V0'D&7%&Me (3 (9#.6[1 (%"0/.1D%&E %###E,"A"10/$E&'t#0$;"%
(".40tR5h:":B+<;"(1":#:,$'=):10+2');1"E>2(A@%;".27,D%56E6aE56R6E

! K.<4<?*/"#./$%bE%566hE %L0'D&7%"(9&+#,6([62S(%"0(/6+*&(%#(1+",#,-(C&%D6%1c(+0,' (
/#*[0(!1V+"%#c(9#.6[#c(G'671("("%%6,-(01.&<02)*",-(7"#)/E%Vg$<+2$%N=B"'4<$W%5TER5E

! l$2$-+#./0 %NE@ % 566SE %!3# (&V+",'# ( V0'D&7%&M,"E % >22,DttA"1;=1+/E1+2t4<=2+A%
10$t$'204A+~-;1+#.�0;€5h5h\Th@%;".27,D%R5E6aE56R6E

! l"($10+4%lE@%56R6E%K(B"07,'0,-c(1(9#%#(L&$#('#(<"0,07E%Vb+)2.4>+%N+AA+W%6RE65E
! l"($10.<=1%UE@%566_E%Z1+/1.&30("7<+"*#,20(7"_D'6%#.&D&36,-(7"$.#,2"E%j)BA01E
! L$;"#./$%dE@%'+;E@%56R6E%B03(V0$"%%"%$()&,"#+(7#.*0/(0,&%&76E%K"<1$CE
! L$;"#./0%[E@%56R6E%N=#0$;%<%($'4$%56R6%'E
! L$;"#./0%[E@%'+;E@%566TE%56)/07(3)<#.,"#("%",2#/63(0*&%&7""()<&>0,'%02(%#(<.'6?

*>#D'"0(9#./%0.)/3#(A*&%&7"#(5<&>0,'%#(3(9.#*/6,0E%K"<1$CE
! L2$.0+#04<%`E@%56RRE%K63"#D('(7#.,#("(7#2#(OP]](.4
! L2$10+#04<%[E@%566\E %:(,."/",#+(0F#+1#/"&%(&I(d#,/&.)("%-"V"/"%$(:;(9&+")-(J"?

$.#%/)k(I1++(<#./","<#/"&%("%(,"F"+()&,"0/64%K'+.+12+;%$2%mlJbÅ.%!$20"1$A%j$)14>@%
[>)'.;$=%5]%2>%Y$=%566\%l$(,>$A%d)0A;013@%I10v+'.02=%"&%N$'#04/@%IUE

! L2$#0$'./0%LE@%56R6E%L0'D&7%&Mel(9.&V+07("7"$.#%/83E%VK"A0.>%Q"1+%!"'2>WE
! L<4<+,$C./0%YE@%566TE%9.&$.#76("%/0$.#,62%0(D+#(9&+#*83(<.#,12S,6,-(%#(/0.0?

%"0 ( <#=)/3 (A1.&<02)*"0$& ( &V)'#.1 (X&)<&D#.,'0$&4 (K%"&)*" ( " ( .0*&70%D#,20E%
V`1$A0<=%^%l$,"'2=%^%J/.,+'2=<=W%!'%]E

! L<=**"%`E@%56RRE%9&+#,6(/&(mV&,"#%6ic(m,-&7"*"i(H(m>&)&)"0iE%Vg$<+2$%N=B"'4<$W%R_E6hE



Ra] K'"BA+(%B+<;"(1"G40%#%K"A.4+

! N0'2)$A1$ % K"A./$@ % 56R6E %L0'D&7%" ( 07"$.#%," ( N ( 2#* ( <.'0/.3#e ( '# ( $.#%",SE%
>22,Dtt,"A"10$E#,E,At202A+@d+<;"(10:+(03'$140:-$/:,'<+2'#$4:<$:3'$104$@#0;@%
RRShh_56@#0$;"(".4E>2(A~204$0;€R;T64@%;".27,D%RhE65E56R6E

! N=31$C./$%eE@%56R6E%\3&.'0%"0(*.#2&302()/.#/0$""(3&V0,(V0'D&7%&M,"(3(9&+),0a (
&)"S$%"_,"#("(36'3#%"#E%uE%d'"#$'4<=/@%YE%b7B./0@%'+;E%Vc"')(E%F%B+<;"(1":
G40%B+<%A7/)WE%g;$C./E

! q"*7;"#./0%mE@%566\E%9.'6,'6%0*(D&(7"$.#,2"(<.#,&3%",'6,-('(9&+)*"E%VK"A02=/$%
L,"*+4<1$W%!'%a:hE

G>)#+1&F.,<1<#,c#<0&')#&.+#.&=67)#,c#=>)#>,-)')<<.)<<
)d8)71).0)+#(:#2,'1<>#-1F7&.=<#1.#567,8)

W$6--&7:Y

[>+%$)2>"'%"&%2>0.%,$'2%"&%2>+%;0$31".0.%4"14+12'$2+;%$AA%>+'%+&&"'2.%"1%2>+%.4$A+%
$1;%4>$'$42+'%"&%2>+%>"(+A+..1+..%"&%K"A+.%01%J)'",+$1%4")12'0+.E%P2%#$.%,'"v+1%2>$2%
>"(+A+..1+..%0.%$%,>+1"(+1"1%#>04>%0.%>$';%2"%(+$.)'+%1"2%"1A=%01%K"A$1;%B)2%$A."%01%
J)'",+$1%4"12+‚2%;)+%2"%A$4/%"&%)10&0+;%.40+120&04%(+2>";"A"3=%"&%4")12013%B=%2>+%v$'0:
+2=%"&%01.202)20"1.%$1;%"'3$10<$20"1.E%[>+%4"'+%"&%2>+%;0$31".0.@%>"#+v+'@%0.%1"2%B$.+;%
"1%'$#%1)(B+'.%"1A=%X2>+%(+$1013%"&%2>+%1)(B+'.%0.%'+A$20v+A=%.($AAZ%B)2%"1%2>+%0;+1:
20&04$20"1%"&%$2%A+$.2%'")3>%+.20($20"1%"&%2>+%.4$A+%"&%2>+%,>+1"(+1"1@%01%"';+'%2"%,A$1%
2>+%.4$A+%"&%+(+'3+14=%$1;%'+>$B%.),,"'2 %B"2>%&"'%2>".+%#>"%;+40;+;%2"%4"(+%B$4/%
$1;%2>".+%#>"%;+40;+;%2"%.2$=%&"'%3"";%01%v$'0").%J)'",+$1%4")12'0+.E%P1%2>+%1+‚2%&+#%
=+$'.@%#>+1%$AA%J)'",+$1%-"B%($'/+2.%$'+%",+1@%2>+%.4$A+%"&%2>+%>"(+A+..1+..%#0AA%,'"B:
$BA=%B+4"(+%,'","'20"1$A%2"%2>+%1)(B+'%"&%(03'$2013%#"'/+'.E%P2%(+$1.%2>$2%02%#0AA%B+%
$%>)3+%,'"BA+(%B"2>%&"'%2>+%4")12'0+.%#>+'+%2>+%#"'/+'.%#0AA%$,,A=%&"'%$%-"B%$1;%&"'%2>+%
3"v+'1(+12%"&%K"A$1;%#>04>%#0AA%>$v+%2"%;+40;+%#>04>%,"A04=%2"%.),,"'2D%2"%2'=%2"%,+':
.)$;+%2>+%#"'/+'.%2"%4"(+%B$4/%"'%2"%.),,"'2%2>+(%"v+'.+$.E%d+013%4"1v014+;%"&%2>+%
3'"#013%.4$A+%"&%2>+%>"(+A+..1+..%"&%K"A+.%01%J)'",+@%+.,+40$AA=%01%2>+%J)'",+$1%I10:
"1@%2>+%$)2>"'%"&%2>0.%,$'2%"&%2>+%;0$31".0.%#")A;%A0/+%2"%;'$#%2>+%$22+120"1%"&%K"A0.>%
;+40.0"1:($/+'.%2"%2>+%>"(+A+..1+..%B+&"'+%2>+%,'"BA+(%3+2.%")2%"&%4"12'"AE



!"#$%&'()*+

!"#$"%&'%(#)*+',*-+$.'$(/#)01%23+(
0%*4)2.)56'(+(!"$.$67(
89%4.)6*).-67(:2%#-;'<

:=>"#$1''('(?=#)/'%





!"#$%&'($&)*#'+#,-.(/#012.1(3.4(+1(23)5367.-8(7#+65+&+61-89(+.&)1%&:+.&(#*(
3)&"#7#,-.(;&#;"1<.-)+&0(-)5(356=1-0.(3/#>&-)+#?&7#+#'.-)+&0(/1@3629(012.A-(3.4(017#(
0&*+1()(+1037"10+.&03)5-8(<#"'(257%=-)&+.1(3/#>&-)+&;#B(C/"12*).&(371%1($&)*#'+#,-.(
2(7"101-8(253#7#("#)2.+.465-8(D(017(E61+5(F0&*+#-)#+&(G'&"57.9(G=36"1%.1(-)5(2(7"1?
01-8(&="#/&037.-8(D(+.&(0&36(253#719(6#(2.473)#,H(/1@362($&)*#'+#,H(.*&+65<.7=0&(017#(
0&*&+()(+10/#21:+.&03)5-89 (25'1;10A-5-8(/.%+&;#("#)2.A)1+.1(/"#$%&'I2(3/#>&-)?
+5-8B(J#(-.&712&9(2.&%7#,H(/#/=%1-0.(%=*).($&)*#'+5-8(2(36#3=+7=(*#(%.-)$5('.&3)?
71@-I2(0&36(*#,H(/#*#$+19(-#(#$"1)=0&(/#+.:3)1(61$&%1B

!"#$%"&'(&)*&+,-.#"&/01#&#$.2/3'4-5&"&6,$%7/89&:/:;%"-<,

!"#$ %&'()#*+,-./0'& %&'()#*/12)*)3(-/4.5'6 7"/8/"'$3

!"#$%&'(& ))*+,-*.+/ -./*010 .2/13

4$&56*789:5;<=;59*!>9%6?( +.,*11-*... 00/*/-/ .2))3

4=@9<8& A*++-*B)+ -1*,.. .2-A*3

C(5'&5:(& B*+-+*.)0 1*/.. .2-/3

D;%@9E(& /*10A*... 0*.A- .2-+3

F&5(& B*B+/*1+, B*)B+ .2.A3

K"I*>#L(M/"1-#21+.&(2>13+&(!B(M%&-89(N"I*>1(*1+5-8L(OG=36"1%.1+(P#Q&"+'&+69(RSSTB(3B(URV(
WBEB(X&/1"6'&+6(#< (Y#=3.+;(1+*(W"$1+(X&Q&%#/'&+6(M<<.-&(#< (!#%.-5(X&Q&%#/'&+6(
1+*(Z&3&1"-89(RSS[B (3B(TV (P#Q&"+'&+6(M<<.-&3(#<(E2&*&+9(RSS\B (3B(]V (^.++.38(P#Q&"+?
'&+69(RSSTB(3B(UV(X5$(_B9(`#81++&33&+(aB9(RSS[V(b&+01'.+3&+(cB9(J8".36&+3&+(dB9(RSS\eB

!"#$%&'($&)*#'+#,-.9(/#'.'#(+.&2.&%7.&0(371%.9(2>1,+.&(/#/")&)(32#0&(37"10?
+&(#$%.-)&(#"1)(2.&%7.&(7#3)65(3/#>&-)+&(.(&7#+#'.-)+&(*%1(2.&%=(*&'#7"165-)+5-8(
7"10I2(0&36(+.&(*#()117-&/6#21+.1B(C.&%#%&6+.&()'1;1+.1(3.4()()1;1*+.&+.&'($&)*#'?
+#,-.()'#$.%.)#21>5(3)&"&;(/1@362(*#(/#3612.&+.1(3#$.&()1(-&%("1*571%+&()'+.&03)&+.&(
371%.(%=$(7#'/%&6+&()%.72.*#21+.&(/"#$%&'=($&)*#'+#,-.B(M*(7.%7=(%16(2(G'&"5-&(
!I>+#-+&09 (G=36"1%.. (#"1)(_="#/.&(6#-)5(3.4 (*537=301(+1*(/")&#".&+6#21+.&'(/#%.657(
3/#>&-)+5-8(2#$&-($&)*#'+#,-.()(/#%.657.(f)1")A*)1+.1(.("1*)&+.1(3#$.&()($&)*#'+#?
,-.Ag(O!"#"$%#$&'(!)*)++#)++e(+1(/#%.6574(f"#)2.A)1+.1(/"#$%&'=($&)*#'+#,-.g(O)#,
-%#$&'(!)*)++#)++g(O^_GhiEG9(RSUS1B(3B(ReB(P>I2+5'(.+36"='&+6&'()21%-)1+.1($&)?
*#'+#,-.(#71)=0A(3.4(36"16&;.&(%=$(/"#;"1'5(/")5;#6#2521+&(.(2*"1:1+&(+1(/#).#'.&(
-&+6"1%+5'9("&;.#+1%+5'(.(%#71%+5'B(E6"16&;.&(+.+.&03)&9(#/1"6&(#(")&6&%+&(*1+&(.(361653657.(
)2.A)1+&()($&)*#'+#,-.A9(*&<.+.=0A(+1021:+.&03)&(-&%&(#"1)(/"&-5)=0A()1*1+.1(2(#7"&,%#?
+5'(/")&*).1%&(-)13#25'9(2.473)#,H(36"16&;..(25/#31:#+1(617:&()#361>1(2('&-81+.?
)'5(<.+1+3#2&9(='#:%.2.10A-&(.-8(.'/%&'&+61-0&B



UjT Z1/#"6()&3/#>=($1*12-)&;#

)*&=40>$3/6$&:/2$<8-,"&2/&(/.6,?.46"',"&:(/#%$3;&#$.2/3'/8-,&@&5/;0,'A&
B,(0>&,&-/'>,;';;3&/B&-"($

d*&1("#)2.A)1+.1(/"#$%&'=($&)*#'+#,-.9 (2(/")5/1*7=(2.&%=("&1%.)#21+5-8(
36"16&;..9(#/.&"1(3.4(+1(.'/%&'&+61-0.(*2I-8(<.%#)#<..L(8#=3.+;(<."36(O+10/.&"2('.&3)71?
+.&e(. (-#+6.=+=='(#<(-1"&(O7#+6.+=='(23/1"-.1eB(M$.&('&6#*5(2*"1:1+&(3A(1%$#(35?
'=%61+.-)+.&(1%$#(#**).&%+.&9(.36+.&0A(617:&("#)2.A)1+.1(/#,"&*+.&(7#")53610A-&(+1()1?
31*).&(/&2+&0(/1%&65()(#$=("#)2.A)1@B

)*)*&C/;0,'A&B,(0>&D'"<:,$(6&3,$0.7"',$E)

!#*&0,-.&(+10/.&"2('.&3)71+.&9()+1+&(617:&(017#(+165-8'.136#2&()1'.&3)71?
+.&(O."/%-&.),'(0+%#$e( 0&36("&%1652+.&(+#2A(.( .++#21-50+A('&6#*A(2(3536&'.&(=3>=;(
3/#>&-)+5-8(,2.1*-)#+5-8(%=*).#'($&)*#'+5'B(`&36(/#*&0,-.&'()#".&+6#21+5'(+1(
"#)2.A)1+.&(/"#$%&'=($&)*#'+#,-.9(37=/.#+5'(+1(*#361"-)&+.=(%=*).#'($&)*#'+5'(
'.&3)71+.1(. ()1;21"1+6#21+.1(2(+.'("I:+5-8(=3>=;(3/#>&-)+5-8B(k&6#*4(f+10/.&"2(
'.&3)71+.&g(#*(6"1*5-50+5-8(.+6&"2&+-50+5-8(3-8"#+.37(-)5(/")&0,-.#25-8(<#"'()1?
7216&"#21+.1("I:+.(#/1"-.&(23/1"-.1(+1('.&3)71%+.-62.&9()(+165-8'.136#25'(#;+.37#?
21+.&'(/#'#-5(+1()1/&2+.&+.=(*#364/=(.(=6")5'1+.=(361>&;#('.&3)71+.1(Oh16.#+1%(
G%%.1+-&(6#(_+*(Y#'&%&33+&339(RSSl$B(3B(UeB

!")&73)61>-1+.& ( 3-8"#+.37 ( . ( )1364/#21+.& ( .-8 (/&"'1+&+6+5'. ( 0&*+#3671'.(
'.&3)71+.#25'.9(76I"&()1/&2+.10A(+.&)1%&:+#,H9(23/.&"1+&(%=$(+1*)#"#21+&()1'.&3)?
7.21+.& ( 6# ( 3/#3I$ (+1( "#)2.A)1+.& (/"#$%&'=(*>=;##7"&3#2&;#( 7#")5361+.1 ( ) (=3>=;(
3-8"#+.37(*%1($&)*#'+5-8B(b1"*).&0(+.:(/")&-8#*)&+.&(%=*).($&)*#'+5-8(/")&)("I:+&(
36#/+.&9(;*).&(71:*5(&61/(/")5$%.:1(*#(2>13+&;#('.&3)71+.1(O+/B()(=%.-5(*#(3-8"#+.3719(
'.&3)71+.1(6"&+.+;#2&;#9(-)5(2>13+&;#(%#7='e9(+10/.&"2('.&3)71+.&(#)+1-)1(/")&0,-.&(
/"#36#()(=%.-5(-)5(3-8"#+.371(*#(361>&;#(.(+.&)1%&:+&;#('.&3)71+.1(O^_GhiEG9(RSUS1B(3B([eB(
k&6#*1(61(361+#2.(1%6&"+16524(*%1(3536&'=(.+6&"2&+-50+5-8(/%1-I2&7(.(/")&0,-.#2&;#()1?
7216&"#21+.1(2('.&3)71+.1-8(23/.&"1+5-89(=7>1*10A-5-8(3.4(2(*"1$.+7#25(3-8&'16()21?
+5(-#=+6.=='(#<(-1"&B(E61>1(3.4($1"*)#(/#/=%1"+1(2(E61+1-8(F0&*+#-)#+5-89(1(#$&-+.&(3610&(
3.4(-#"1)(3)&")&0(36#3#21+1(2(_="#/.&(O+/B(^.+%1+*.19(^"1+-01eB

h1021:+.&03)&()1>#:&+.1('&6#*5(+10/.&"2('.&3)71+.&()#361>5(362#")#+&(.(2*"#?
:#+&(/")&)(1'&"571@37A(#";1+.)1-04(!1682153(6#(Y#=3.+;(2("1'1-8(/"#0&76=9(76I"&;#(
"&1%.)1-04("#)/#-)46#(2(U[[R("B(2(h#25'(`#"7=B(C,"I*(+1021:+.&03)5-8()1>#:&@(/.&"?
2#6+&0('&6#*5(f+10/.&"2('.&3)71+.&g(+1%&:5(25'.&+.H(O`#8+3&+(EB9(i&.m&."1(cB9(RSUSV(
b=3-8?P&&"63&'1(nB9(RSUSB(3B(jT?lTV(i3&'$&".3(EB9(RSUSB(3B(o\?j]eL

¥ k&6#*1()#361>1(362#")#+1(*%1(%=*).(-8"#+.-)+.&(*#,2.1*-)10A-5-8($&)*#'+#,-.9(
0&*+#-)&,+.&()1$=")#+5-8(/35-8.-)+.&(.(=)1%&:+.#+5-8(#*(3=$361+-0.(/35-8#17652?
+5-8B(h.&('1(25'#;=9(1$5(=-)&36+.-5(/"#;"1'I2(+10/.&"2('.&3)71+.&($5%.(;#6#2.(
'.&3)71+.#2#9(6)+B("#7#21%.(+1(=6")5'1+.&('.&3)71+.1B(Z#)2.A)1+.&(7.&"#21+&(
0&36()(*&<.+.-0.(*#(+10$1"*).&0(257%=-)#+&0(.()1;"#:#+&0(;"=/5(#3I$($&)*#'+5-89(
;&+&"=0A-5-8(+1025:3)&(7#3)65(&7#+#'.-)+&(*%1(3536&'=(/#%.657.(3/#>&-)+&0B

UB( h1(/#6")&$5(+.+.&03)&;#(#/"1-#21+.1(/")5046#(+10/.&"2('.&3)71+.&(017#(6>='1-)&+.&(6&"'.?
+=(8#=3.+;(<."369('#:+1(0&*+17(3/#671H(3.4()(.++5'.(6>='1-)&+.1'.(f+10/.&"2('.&3)71%+.-?
62#g(-)5(f+10/.&"2(2>13+5(*#'gB(E)-)&;I%+.&(6#(#3616+.&(25*10&(3.4(6"1<+&9(/#+.&21:()2"1-1(
=21;4(+.&(65%7#(+1()1/&2+.&+.&(<.)5-)+&;#('.&3)71+.19(1%&(3)&"#7.&;#(23/1"-.1($=*=0A-&;#(
/#-)=-.&(2>13+&;#(*#'=B(



!B(M%&-89(12."2)$%)&.(34%5364"#%"&/.(7*)!0&7)3-(!#(89%::: Uj[

¥ !"#;"1'()1/&2+.1(+165-8'.136#25(*#364/(*#(361>&;#('.&3)71+.1(%=*).#'($&)?
*#'+5'(/")&$5210A-5'(+1(=%.-5(%=$()(/%1-I2&7(.+6&"2&+-50+&;#()17216&"#?
21+.19 ($&)(#$#2.A)7=(=-)&36+.-621(2(6&"1/.. ( %=$(=6")5'521+.1(6")&N2#,-.B(
E7=/.1(3.4(+1("&*=7#21+.=(3)7I*(O81"'("&*=-6.#+eB(W-)&36+.-5(/"#;"1'=(3A(
)1-84-1+.(*#(/#*04-.1(%&-)&+.1(-8#"I$(-)5()1$=")&@(/35-8.-)+5-89(6&"1/..(1%7#?
8#%#2&0(%=$(+1"7#657#2&0B(h.&(0&36(6#(0&*+17(21"=+&7(7#+.&-)+5(*#(#6")5'1+.1(
'.&3)71+.1(#"1)(23/1"-.1B(h.&(2.4-&0(+.:(Ujp(%#71%.(2(*1+5'($=*5+7=()1'.&3)?
7=0A(=-)&36+.-5(/"#;"1'I2B

¥ C('.&3)71+.=(=*).&%1+&(0&36(3)&"#7.&(23/1"-.&(3)&"#7.&;#(;"#+1(3/&-01%.36I29('B.+B(
/"1-#2+.71(3#-01%+&;#9(3/&-01%.36I2(6&"1/..(=)1%&:+.&@9(/.&%4;+.1"7.9(%&71")19(/35-8.1?
6"59(3/&-01%.36I2(*3B()16"=*+.&+.1B(C3/1"-.&(*#364/+&(0&36(R](;#*).+5(+1(*#$49(/")&)(\(
*+.(2(65;#*+.=B(a#")5361+.&()(=3>=;(0&36(*#$"#2#%+&9(-8#H(=-)&36+.-5(/"#;"1'=(3A(
*#(6&;#()1-84-1+.B(`&*+5'()(21"=+7I2(=-)&36+.-621(2(/"#;"1'.&(0&36(/")504-.&(/"1?
-#2+.7I2("1)(2(65;#*+.=B(C("1'1-8(=3>=;(,2.1*-)#+1(0&36(/#'#-(2(;#3/#*1"#21?
+.=($=*:&6&'9($5()1/&2+.H9(:&(-)5+3)(.(.++&("1-8=+7.($4*A(#/>1-1+&B

¥ k.&3)71+.1(3A()1/&2+.#+&(+1(/#*3612.&(361+*1"*#2&0(='#25(25+10'=9($&)(
#7"&,%#+&;#(%.'.6=(-)13=(+10'=V(=3>=;.(3/#>&-)+&(,2.1*-)#+&(3A(617(*>=;#(017(
0&36(6#(/#6")&$+&B(k.&3)71+.&(.(=3>=;.(3/#>&-)+&(,2.1*-)#+&(3A(#**).&%+.&B(C(/")5?
/1*7=(=6"165('.&3)71+.1()(/#2#*=(+1"=3)&+.1(21"=+7I2(+10'=9(23/1"-.&($4?
*).&(*1%&0(,2.1*-)#+&9(-#(/#)2#%.()1/#$.&-(/#+#2+&0($&)*#'+#,-.B

¥ M";1+.)1-01(!1682153(6#(Y#=3.+;(7>1*).&(3)-)&;I%+5(+1-.37(+1('#:%.2#,H(25?
$#"=(017#(-&+6"1%+&;#(&%&'&+6=('&6#*5(+10/.&"2('.&3)71+.&B(W-)&36+.-5(*&-5?
*=0A(#("#*)10=9(-)436#6%.2#,-.(.(3&72&+-0.(23/1"-.1B(E1'#*).&%+.&('#;A(25$"1H(
*).&%+.-4(.(3A3.&*)62#9('&$%&(.(.++&(/")&*'.#65(;#3/#*1"3621(*#'#2&;#B

¥ C1:+5'(&%&'&+6&'('&6#*5(0&36(#*/#2.&*+.&("#)/"#3)&+.&('.&3)71@9($5()1?
/&2+.H9(:&(%=*).&(-8#")5(/35-8.-)+.&(.+6&;"=0A(3.4()&(3/#>&-)+#,-.AB(X&/1"61?
'&+6('.&3)71%+.-621(#";1+.)1-0.()1/&2+.1(#*/#2.&*+.&('.&3)71+.1(*%1(7%.&+?
6I29(76I"&(3A(;>I2+.&(25+10'#21+&(#*(/"5216+5-8(2>1,-.-.&%.B (!"1-#2+.-5(*&?
/1"61'&+6=(#*/#2.1*10A()1(.+3/&7-0&(2('.&3)71+.=(.()1;1*+.&+.1()2.A)1+&()(=6")5?
'1+.&'('.&3)71+.19(1(617:&()1(7#'=+.71-04()(2>1,-.-.&%&'B(W-)&36+.-5(/>1-A(
oSp(32#.-8(*#-8#*I2(+1(25+10&'(.(=6")5'1+.&('.&3)71+.19("&3)61(#/>1-1+1(
0&36()(/"#;"1'=B

C()2.A)7=()(3)&"#7.'("#)/#23)&-8+.&+.&'(+.+.&03)&0('&6#*5(.(2*"1:1+.&'(
0&0(/")&)("I:+&(#";1+.)1-0&(.(.+3656=-0&9(/#012.>5(3.4("I:+&(0&0(#*'.1+59(76I"&(2(2.&%=(
&%&'&+61-8(3A(#*'.&++&(#*(#"5;.+1%+5-8()1>#:&@(/")5;#6#21+5-8(/")&)(#";1+.)1-04(
!1682153(6#(Y#=3.+;(O`#8+3&+(EB9(i&.m&."1(cB9(RSUSeB(C,"I*(+1021:+.&03)5-8(#*364/362(
'#:+1(25'.&+.HL

¥ 257#")536521+.&(23/I%+5-8(0&*+#36&7('.&3)71%+5-8(*%1(7.%7=(#3I$($&)*#'?
+5-89(1(+.&(/#0&*5+-)5-89(/#*).&%#+5-8('.&3)71@

¥ 2.473)5(+1-.37(+1(*#$I"(=-)&36+.7I2(/"#;"1'I29(+/B(#;"1+.-)&+.&(*#(#3I$9(
76I"&()1*&7%1"=0A(2#%4(7#")5361+.1()(=3>=;(23/1"-.1

¥ 2/"#21*)&+.&()171)=(=:521+.1(+1"7#657I2(2('.&3)71+.=

¥ +1")=-&+.&("1'(-)13#25-8(+1(,2.1*-)&+.&(=3>=;



UlS Z1/#"6()&3/#>=($1*12-)&;#

)*F*&G/'>,;';;3&/B&-"($&D7/'>,';;3&60:"(-,"E
M*2#>=0A-(3.4(*#(1'&"571@37.&0(<&*&"1%+&0(.+3656=-0.(YWX(OWBEB(X&/1"6'&+6(

#< ( Y#=3.+; ( 1+* ( W"$1+ ( X&Q&%#/'&+6e ( f7#+6.+==' (23/1"-.1g ( 6# ( 3/#>&-)+#,-.#25(
O23/I%+#6#25e(/%1+(#";1+.)1-0.(.(*#361"-)1+.1(=3>=;('.&3)71+.#25-8(.(.++5-8(=3>=;(
3/#>&-)+5-8(#*/#2.1*10A-5-8(+1(3/&-5<.-)+&(/#6")&$5(%=*). (*#,2.1*-)10A-5-8($&)?
*#'+#,-.B(J&%&'(617.&;#(/%1+=(0&36(/")&0,-.&(#3I$($&)*#'+5-8(*#(361$.%+5-8(.(361>5-8(
'.&3)71@(#"1)()'1735'1%.)#21+.&(.-8(31'#25361"-)1%+#,-.B(W2);%4*+.1(#+(*).1>1+.1(
=7.&"=+7#21+&(+1("#)2.A)1+.&(/"#$%&'=($&)*#'+#,-.(.(0&0()1/#$.&;1+.=B(YWX(.*&+?
65<.7=0&(-)6&"5(+.&)$4*+&(&%&'&+65(/"#;"1'=L

¥ 250,-.&(/#)1(O#=6"&1-8(D (36"&&62#"7e (2(-&%= ().*&+65<.7#21+.1(/#6")&$(#3I$(
$&)*#'+5-8(/")&$5210A-5-8(2('.&03-1-8(+.&'.&3)71%+5-8(.(*#361"-)&+.1(#*?
/#2.&*+.&;#(/#).#'=(=3>=;

¥ .+6&"2&+-50+&(/%1-I27.(*#361"-)10A-&(+165-8'.136#2A(.($&)/.&-)+A(1%6&"+165?
24(*%1(%=*).(,/.A-5-8(+1(=%.-59(3)-)&;I%+.&(*%1("#*).+()(*).&H'.

¥ /")&0,-.#2&('.&3)71%+.-62#(2"1)()(=3>=;1'.(23/1"-.1(='#:%.2.10A-5'.("#)2.?
01+.&(='.&046+#,-.(+.&)$4*+5-8(*#(/"#21*)&+.&(31'#*).&%+&;#(:5-.1

¥ 361>&('.&3)71%+.-62#(.(361>&('.&3)71%+.-62#(23/.&"1+&9(1$5(*#361"-)5H(#3#$#'(.("#?
*).+#'(/")5364/+&('.&03-&(*#(:5-.19()(=3>=;1'.()()17"&3=(/#'#-5(3/#>&-)+&09(
0&,%.(25'1;1(6&;#(356=1-01(Oh16.#+1%(G%%.1+-&(6#(_+*(Y#'&%&33+&339(RSUS1e

k#*&%(7#+6.+=='(23/1"-.1()17>1*1(/&2+&;#("#*)10=(/#).#'5(23/1"-.1(*#36#?
3#21+&(*#(/#6")&$(.('#:%.2#,-.(#3I$(*#,2.1*-)10A-5-8($&)*#'+#,-.B(C(7"101-8(&="#?
/&037.-8('#*&%($1"*)#(-)436#(+1)521+5(0&36(+2"%.9"+)&(;&2."#+%2%(#(D('#*&%&'(3-8#*?
7#25'9(*"1$.+7#25'(OE18%.+(dB9(RSSjeB(F17>1*1($#2.&'(/")&0,-.&(/&2+&0(*"#;.(#3#$5(
$&)*#'+&09 (76I"1()2.&@-)#+1()#3610&(361>5'('.&3)71+.&'(. (/&>+A(31'#*).&%+#,-.AB(
k#:+1(/#2.&*).&H9(:&('&6#*1(61('1(-81"176&"(%.+&1"+5B(C(/#*&0,-.=(65'()17>1*1(3.49(
:&($5(/")&0,H(*#(+1364/+&;#(/#).#'=(23/1"-.19(#3#$1($&)*#'+1(/#2.++1($5H('.&3)1?
71+.#2#(;#6#219(6)+B(/#3.1*1H(#*/#2.&*+.&('#:%.2#,-.(.(='.&046+#,-.9(;21"1+6=0A-&(
=6")5'1+.&(3.4(+1(*1+5'(/#).#'.&B(h.&7.&*5('&6#*1(61(+1)521+1(0&36(617:&(2.)"2!)#2&
;%.+29(-)5%.(+10/.&"2(%&-)&+.&(O`#8+3&+(EB9(i&.m&."1(c9(RSUSe9(-#(#)+1-)19(:&(1$5(#6")5'1H(
2>13+&('.&3)71+.&9(#3#$1($&)*#'+1('=3.(/")&0,H(.(37=6&-)+.&()17#@-)5H(6&"1/.4(#*?
257#2A(O+1"7#657.9(1%7#8#%e(.('.&H(*>=:3)5(#7"&3(6")&N2#,-.B

k&6#*1(7#+6.+=='(23/1"-.1($5>1(.(-.A;%&(0&36(2*"1:1+1(2(E61+1-8(F0&*+#-)#?
+5-89(1(2(_="#/.&(3)&"#7#(36#3#21+1(0&36(+/B(2(E)2&-0.B

F*&H"<6"I',$<0.$&60:1%'$&$%$3$'>4&0>(">$A,,&.6"%-."',"&#$.2/3'/8-,

G+1%.)=0A-( .36+.&0A-&(36"16&;.&(=7.&"=+7#21+&(+1()21%-)1+.&(/"#$%&'=($&)?
*#'+#,-.('#:+1()+1%&NH(&%&'&+65(23/I%+&9(76I"&(/#012.10A(3.4(2&(23)5367.-8(*#7=?
'&+61-8(.(*#65-)A(/"#-&3=(/")5;#6#21+.1(36"16&;..9(.-8()121"6#,-.(#"1)(.'/%&'&+61-0.B(
C.473)#,H(&="#/&037.-8(36"16&;..(62#")#+5-8(0&36(2&*>=;(2371)I2&7(^_GhiEG()121"?
65-8(2(<".3=-3%0&-(&>4(.3)#%"&?%#2)$.(4"#69'&12."2)$%%&?4"*93"#%"&@)3-(!#(89%(O^_?
GhiEG9($B*B(3B(UeB(^_GhiEG(2371)=0&(US('&6#*(2(#/1"-.=(#(76I"&(/#2.++5($5H(62#")#?
+&(36"16&;.&B(C(65'(2);%4*).&(^_GhiEG9(62#")A-(+.+.&03)&(2371)I27.(257#")536521>1(
*#$"&(/"17657.(+.&(65%7#(&="#/&037.&9(1%&(.(1'&"571@37.&B



!B(M%&-89(12."2)$%)&.(34%5364"#%"&/.(7*)!0&7)3-(!#(89%::: UlU

^_GhiEG(2.&")59(:&(+10$1"*).&0(37=6&-)+1(.(&<&7652+1(/#%.6571(3/#>&-)+1(2#?
$&-($&)*#'+#,-.9(/#2.++1()12.&"1H(+.+.&03)&(US('&6#*9(1%&("I2+#21;1(/#'.4*)5(+.'.(
/#2.++1($5H(25/"1-#21+1(2(7=%6="#25'9(3/#>&-)+5'(.(/#%.65-)+5'(7#+6&7,-.&9(2(76I?
"5'(62I"-5(.(/#*'.#65(2*"1:10A-&(36"16&;.4(<=+7-0#+=0AB(d36+.&0A(+1*1%(*=:&(#$3)1"5(
*%1("#)2#0=(/#%.657. (2#$&-($&)*#'+#,-. ( . (^_GhiEG(2.&")59 (:&(/#+.:3)&( US('&6#*(
'#:&($5H(+.&)257%&(.+6&"&3=0A-5'(.+36"=761:&'(*%1(62I"-I2(/#%.657.(3/#>&-)+&09(#";1+.?
)1-0.(/#)1")A*#25-8(.(.++5-8(.+6&"&31".=3)5()11+;1:#21+5-8(2(21%74()($&)*#'+#,-.AB

1e k&6#*1(#/1"61(+1(*#2#*1-8 L(i&)1&D(F$56(-)436#(/#%.6571(2#$&-($&)*#'?
+#,-.(#/1"61(0&36(+1(/")5/=3)-)&+.1-8(.(/#;%A*1-8(O3A*1-8eB(X#$"&("#)='.&+.&(
/"#$%&'=($&)*#'+#,-. ( 0&36(7%=-)#2&(*#(62#")&+.1( . ("#)2.01+.1(&<&7652+&0(
/#%.657.B(J&%(6&+('#:&($5H(#3.A;+.465(/#/")&)L('#+.6#"#21+.&(.(*#7='&+6#21?
+.&(6"&+*I2(2($&)*#'+#,-.(#"1)(0&0(371%.(O%.-)$5e9(1(617:&(/#/")&)(25/"1-#25?
21+.&(#*/#2.&*+.-8(2371N+.7I2B(b1*1+.1(.(1+1%.)5(/")5-)5+9(37=67I2(.("#)?
2.A)1@ (/#2.++5("I2+#%&;%& (=)=/&>+.1H ('#+.6#"#21+.&( . (*#7='&+6#21+.&B(
Z&;=%1"+1("&2.)01(/#%.657. (2#$&-($&)*#'+#,-. ( 0&36(+.&)$4*+1( . (+10$1"*).&0(
&<&7652+19(;*5(/#>A-)#+1(0&36()&()"#)='.&+.&'($&)*#'+#,-.B

$e k&6#*1(23)&-836"#++#,-. L(i&)1&D(F$56(-)436#(/#%.6571(2#$&-($&)*#'+#?
,-.(37=/.#+1(0&36(+1(.+6&"2&+-0.( . (/#'#-5(*#"1N+&0B (C3)&-836"#++1('&6#*1(
)21%-)1+.1($&)*#'+#,-.(=2);%4*+.1(/#%.6574()1"I2+#(2(25'.1")&(.+6&"2&+-0.(
7"5)53#2&0(#"1)(/#'#-5(*#"1N+&09(.+6&;"1-0.(3/#>&-)+&0(.(25-8#*)&+.1()($&)?
*#'+#,-.9(017(.(/"&2&+-0.($&)*#'+#,-.B(W3>=;.(.+6&"2&+-50+&(3A(*&-5*=0A-5'(
/.&"23)5' ( 7"#7.&' (*# ( /")&-.2*).1>1+.1 ( 356=1-0. ( )1'.&3)7.21+.1 ( +1 ( =%.-5(
/")&)(*>=:3)5(#7"&3B(d+6&;"1-01(/#2.++1($5H(-&%&'(*%1(23)5367.-8(%=*).($&)?
*#'+5-8(.(/#2.++1($5H()11*1/6#21+1(*#(/#6")&$(.(/#6&+-01>=(71:*&0(/#3)-)&?
;I%+&0(#3#$5($&)*#'+&0B(!"&2&+-01(D(#$.&L(-&%#21(O&73'.30&9()2#%+.&+.1()(.+?
3656=-0.e(#"1)(3536&'#21(O/#/")&)(/#%.6574("5+7=(/"1-59(/#%.6574('.&3)71+.#?
2A(#"1)(&*=71-04e(3A(+.&)$4*+&B

-e k&6#*1 ( 2.&%#25'.1"#2#,-. L (i&)1& D(F$56(-)436#($&)*#'+#,H(=21:1+1(
0&36()1(/"#$%&'(/#'#-5(3/#>&-)+&0B (b&)*#'+#,H(=)+121+1(0&36()1()012.37#(
25'1;10A-&("#)2.A)1@(#/1"65-8(+1(2.&%#25'.1"#2#,-.('&6#*(=2);%4*+.10A?
-5-8L(Ue().+6&;"#21+.&(#$3)1"I2('.&3)71%+.-6219()*"#2.19()16"=*+.&+.19(&*=?
71-0.(.(6"&+.+;=(.(.++5-8(/&"3/&7652(2("1'1-8(36"16&;..(2#$&-($&)*#'+#,-.9(
$#2.&'(*"#;1(*#(.()($&)*#'+#,-.('#:&($5H($1"*)#()"I:+.-#21+1V(Re('.4*)5?
1;&+*#2A(/"1-4(. (;&+&"1%+A(23/I>/"1-4()(.++5'.(3&76#"1'.(017#()131*+.-)5(
7#'/#+&+6(2(71:*&0(&<&7652+&0(36"16&;..()21%-)1+.1($&)*#'+#,-.9 ($#2.&'(
$&)*#'+#,H(+.&('#:&()#361H()21%-)#+1(2(3)&"#7.'(25'.1")&(/")&)(0&*5+.&(
*).1>1+.1 (3&76#"1(/#'#-5( %=*).#'($&)*#'+5'V (oe ('.4*)5*&/1"61'&+6#2A(
/"1-4(/#'.4*)5(36#3#2+5'.('.+.36&"3621'.(#*/#2.&*).1%+5'.()1('.&3)71%?
+.-62#9(/#'#-(3/#>&-)+A9(/"1-4(.()*"#2.&(#"1)(.++5'.('.+.36&"3621'.9(76I"1(
0&36(7%=-)#2A(*%1(/#%.657.(3/#>&-)+&0(37=6&-)+&0(2(21%-&()($&)*#'+#,-.A9(1(/#?
+1*6#(/#'1;1()1/#$.&;1H(+&;1652+5'("&/&"7=30#'(/#%.657("#)2.01+5-8(+1(
"I:+5-8(/#%1-8B

*e k&6#*1 (#/1"61 ( +1 ( /"121-8 L(i&)1&D(F$56(-)436#($&)*#'+#,H(f"#)2.A)5?
21+1g(0&36(/#/")&)(-81"561652+&(.q%=$(21"=+7#2&(*"#;.B (k&6#*1(#/1"61(+1(
/"121-8(-)>#2.&71(=7.&"=+7#21+1(+1()21%-)1+.&($&)*#'+#,-.(/"#'=0&(17-&3(
*#(;#*+&;#9(361$.%+&;#('.&3)71%+.-621(017#(+.&#*)#2+&;#(21"=+7=(2364/+&;#(



UlR Z1/#"6()&3/#>=($1*12-)&;#

*%1("&1%.)1-0.(2.473)#,-.(.++5-8(<=+*1'&+61%+5-8(/"12(-)>#2.&71(/#/")&)L(Ue(25?
7#")5361+.&('.4*)5+1"#*#25-8(6"17616I2()2.A)1+5-8()(/"12&'(*#('.&3)71%?
+.-621(017#($1)5(*#(62#")&+.1(36"16&;..(2#$&-($&)*#'+#,-.V(Re()#;+.37#21+.&(
+1(257#+1%+5-8(O&;)&72#21%+5-8e(/"121-8(*#('.&3)71%+.-621(*%1()1/&2+.&?
+.1(&<&7652+&0("&1%.)1-0.(/"121('.&3)71+.#2&;#V(oe(=)+1+.&(23/I>)1%&:+#,-.(
/"12(*#('.&3)71%+.-621(.(.++5-8(/"12(617.-8(017(/"12#(*#(;#*+#,-.(:5-.19(/"1?
2#(*#()*"#2.1B

&e k&6#*1(/1"65-5/1-0 . L(i&)1(D(F$56(-)436#(7%=-)#2.(.+6&"&31".=3)&(+.&(3A()1?
1+;1:#21+.(2(62#")&+.&9(&21%=1-04(.(2*"1:1+.&(36"16&;..B(b&)*#'+#,H(0&36(#$?
3)1"&'9(;*).&(7##/&"1-01()(*#361"-)5-.&%1'.(=3>=;(0&36(*&-5*=0A-19(2).A23)5(
/#*(=21;4(.-8($.&;>#,H(2(21%-&()(/"#$%&'&'9(/#-.A;1(6#()1(3#$A(/1"65-5/1-04(
2(25'.&+.#+5-8(25'.1"1-8L(Ue()11+;1:#21+.&(23)5367.-8(.+6&"&31".=3)5(O*#?
361"-)5-.&%.(=3>=;9(=:567#2+.7I2(=3>=;(.(2>1*)(/=$%.-)+5-8e(2(62#")&+.&(/#%.?
657. ( . ( &21%=1-04 ( 0&36 ( .36#6+& (*%1 ( ;"#'1*)&+.1 ( "I:+#"#*+5-8 (*#,2.1*-)&@9(
='.&046+#,-.(. (*#364/+5-8('#:%.2#,-.(=7.&"=+7#21+5-8(+1()21%-)1+.&($&)?
*#'+#,-.V(Re()11+;1:#21+.&(23)5367.-8(.+6&"&31".=3)5(2&(2*"1:1+.&(/#%.657.(
D($&)/#,"&*+.(37##"*5+#21+5(253.>&7(0&36(+10%&/3)A(*"#;A(*#(#3.A;+.4-.1(-&?
%I2(71:*&0(36"16&;.. (2#$&-($&)*#'+#,-.V (oe(/1"65-5/1-01(%=*).(*#,2.1*-)10A?
-5-8($&)*#'+#,-.(/#2.++1($5H(257#")5361+1(*%1(/#%&/3)&+.1(017#,-.(,2.1*-)#?
+5-8(=3>=;(.(62#")&+.1(/#%.657.B(!#2.++5()#361H(362#")#+&(#*/#2.&*+.&(36"=76="5(
7#+3=%61-0.9(1$5(2(/&>+.(257#")5361H(*#,2.1*-)&+.&(%=*).9(76I")5(3A($&)*#'+.B

<e k&6#*1(3616=6#21L(i&)1(D(F$56(-)436#(36"16&;.&(/#%.657.(2#$&-($&)*#'+#,-.(
)1%&:A(#*($.&:A-&;#(7#+6&736=(/#%.65-)+&;#B(k&6#*1(3616=6#21(=7.&"=+7#21+1(
0&36(+1(/#*6")5'1+.&(.(/#>A-)&+.&(36"16&;..(2#$&-($&)*#'+#,-.()(%&;.3%1-0A(/#?
/")&)L(Ue(#/1"-.&(3.4(+1(/#*36121-8(/"12+5-8(+1(/#).#'.&(+1"#*#25'q"&;.#?
+1%+5'9(-#(/#)21%1(+1()1-8#21+.&(3/I0+#,-.(.(013+#,-.(2&(2*"1:1+.=(/#%.657.(
2#$&-($&)*#'+#,-.V(Re(3616=6#2&(-&%&(.()1*1+.1(3>=:A(&<&7652+&'=('#+.6#"#?
21+.=(.(&21%=#21+.=(/#364/I2(2*"1:1+.1(.(<=+7-0#+#21+.1(36"16&;..B

;e k&6#*1 ( /#*6")5'521%+#,-. ( OE61$.%+#,-.eL (i&)1(D (F$56(-)436#(36"16&;.&(
)21%-)1+.1($&)*#'+#,-. ( 62#")#+&(3A(2(+.&361$.%+5'(7#+6&7,-.&B (i")5(&%&?
'&+65(7"&=0A(/"12*).2&(361$.%+&('&6#*5()21%-)1+.1($&)*#'+#,-.(/"#21*)A?
-&(*#(361$.%+5-8(O/#*6")5'521%+5-8e("#)2.A)1@L ( Ue (1*&7216+&( <=+*=3)&(3A(
7%=-)#2&(*%1(71:*&0(*>=;#6"21>&0(36"16&;..()21%-)1+.1(.()17#@-)&+.1($&)*#'?
+#,-.V(Re(/#%.65-)+1(2#%1(+1(71:*5'()(/#).#'I2(O+1"#*#25'9("&;.#+1%+5'9(
%#71%+5'eB(d36#6+&(25*10&(3.4(6&:(23/1"-.&(3/#>&-)+&(;&+&"#21+&(/#/")&)(.+?
<#"'1-04(.(71'/1+.&(/#*+#3)A-&(,2.1*#'#,HB

8e k&6#*1(#/1"61(+1(/#6")&$1-8 L(i&)1&D(F$56(-)436#(62I"-5(/#%.657.(.(=3>=?
;#*12-5(*&-5*=0A9(-#(0&36(*#$"&(*%1(%=*).($&)*#'+5-8B(k&6#*1(61(#/1"61(0&36(
+1()131*).&9(:&(/#%.6571(/#2.++1($5H(62#")#+1("1-)&0(2(#*+.&3.&+.=(*#("&1%+.&(
.36+.&0A-5-8(/#6")&$(.+*52.*=1%+5-8(O0&*+#36&7e9(+.:(36"=76="1%+5-8(/#6")&$(.+?
3656=-0.(.(#";1+.)1-0.L(Ue(/#6")&$5(.+*52.*=1%+&(3A(/=+76&'(250,-.1(*%1(62I"-I2(
/#%.657.(3/#>&-)+&0(D(.*&+65<.7#21+&(+1(/#*3612.&("&;=%1"+5-8($1*1@(/#6")&$(
#"1)()1(/#'#-A().+*52.*=1%.)#21+5-8(/%1+I2(.+6&;"1-0.(3/#>&-)+&0V(Re( 36#3#?
21+1("&2.)01(36"16&;..(2#$&-($&)*#'+#,-.(.(36"=76="(0A("&1%.)=0A-5-8(D(/"#21?
*)#+1(+1(/#*3612.&("&;=%1"+5-8($1*1@B



!B(M%&-89(12."2)$%)&.(34%5364"#%"&/.(7*)!0&7)3-(!#(89%::: Ulo

.e k&6#*1(/"1;'165-)+#,-. L(i&)1(D(F$56(-)436#(36"16&;.&(21%7.()($&)*#'+#,-.A(
3A(/")&31*+.&(1'$.6+&B(k&6#*1(/"1;'165-)+#,-.(/#%&;1(+1(*2I-8(+1364/=0A-5-8(
&%&'&+61-8L(Ue("&1%.365-)+&(.('.&")1%+&()1*1+.1(3A(+.&)$4*+&(.('#:%.2&9(7.&*5(3A("&?
1%.)#21+&(#*/#2.&*+.&($1*1+.1(2()17"&3.&(D(/&>+&;#()"#)='.&+.1(+16="5(.()17"&3=(
$&)*#'+#,-.9(/#6")&$(#3I$($&)*#'+5-89(&21%=1-0.("5+7=(/"1-5(.("5+7=('.&3)71?
+.#2&;#9(1(617:&(.++5-8(/#2.A)1+5-8(#$3)1"I2B(`13+&(.("&1%.365-)+&("1'5(-)13#2&(
)(#7"&,%#+5'.(*>=;#6&"'.+#25'.(O36"16&;.-)+5'.e(#"1)(/#,"&*+.'.(-&%1'.B

0e k&6#*1 ( #**#%+1 L(i&)1(D(F$56(-)436#(/#%.6571(2#$&-($&)*#'+#,-.(#/1"61(
0&36()1($1"*)#(+1(f0&*+5'(23)4*).&(/13=0A-5'('#*&%=gB(k&6#*1(#**#%+1(*#65?
-)5(62#")&+.1(/#%.657.(2(#*/#2.&*).(+1($&)*#'+#,H(.36+.&0A-A(+1(/#).#'.&(
%#71%+5'(O2("1'1-8(+1"#*#2&0(.("&;.#+1%+&0(36"=76="5e(#/1"61(0&36(+1(*2I-8(
&%&'&+61-8L(Ue()+1-)&+.=(%#71%+5-8(2>1*)(*%1(/"#-&3=(62#")&+.1(.(2*"1:1+.1(
36"16&;..(21%7.()($&)*#'+#,-.A(#"1)(.-8(/&>+.&03)&;#()11+;1:#21+.19(2.473)&0(
#*/#2.&*).1%+#,-.(. (2.473)&0 (.*&+65<.71-0.()(#$#2.A)71'.(+1(/#).#'.&(%#71%?
+5'B(X#361"-)1+.=(=3>=;($%.:&0(%=*).(*#,2.1*-)10A-5-8($&)*#'+#,-.(2"1)()(3.%?
+A(/#)5-0A(2>1*)(%#71%+5-8(*#(7##"*5+1-0.(/1"6+&"3621(/#'.4*)5(23)5367.'.(
#*/#2.&*+.'.(176#"1'.(2(21%-&()($&)*#'+#,-.A(O^_GhiEG9($B*B(3B(UeB

X%1(=+1#-)+.&+.1(21;.()1;1*+.&+.1(62#")&+.1(7#'/%&73#25-8(/%1+I2("#)2.A?
)521+.1(/"#$%&'=($&)*#'+#,-.9 (1+;1:=0A-5-8(23)5367.-8(176#"I2(/#%.657.(3/#>&-)?
+&09(21"6#(*#7#+1H(/")&;%A*=("I:+5-8(36"16&;..("&1%.)#21+5-8(2(25$"1+5-8(7"101-8B(
E6"16&;.&(1'&"571@37.&9(1=36"1%.0371(-)5(&="#/&037.&(25-)&"/=0A(US('&6#*(+10-)4,-.&0(
/")561-)1+5-8(/")&)(^_GhiEGB(!")50")50'5(3.4()16&'(/#3)-)&;I%+5'(36"16&;.#'9(.-8(
)121"6#,-.(.(#;I%+5'(21"=+7#'(.-8("&1%.)1-0.B

J*&K(.$A%?2&'"<6"I',$<0.4-5&0>(">$A,,&6&64#("'4-5&7("<"-5

L;0>("%,"
G=36"1%.1(2(;"=*+.=(RSST("B(/")504>1(36"16&;.49(76I"&0(;>I2+5'(-&%&'(0&36()'+.&0?

3)&+.&(#(/#>#24(371%.($&)*#'+#,-.(*#(RSRS("B(#"1)()1;21"1+6#21+.&(23/.&"1+&;#()1721?
6&"#21+.1(71:*&0(#3#$.&($&)*#'+&09(76I"1($4*).&(;#(/#6")&$#21HB(X).47.(36"16&;..(#(jjp(
2)"#3>5(+17>1*5(+1()21%-)1+.&($&)*#'+#,-.9(/#+1*(TSS('.%.#+I2(*#%1"I2(1=36"1%.037.-8(
)1/%1+#21+#(*#(25*167#21+.1(2(%161-8(RSST?RSUR(+1(-&%&()2.A)1+&()()1/#$.&;1+.&'(.("&?
*=7#21+.&'($&)*#'+#,-.9(/#+1*(]SS('.%.#+I2(/")&)+1-)#+#(+1()1$&)/.&-)&+.&(/")5?
364/+5-8(.(23/.&"1+5-8('.&3)71@(*%1(#3I$9(76I"&(2(.++5'(25/1*7=(361>5$5(3.4($&)*#'?
+&B(E6"16&;.1()17>1*1(o(;>I2+&(/".#"56&65B(!.&"23)5(20.#%#$&(;;&2')&2"/(D()17>1*1(2-)&3+A(
.+6&"2&+-04($5()1/#$.&;1H($&)*#'+#,-.B(X"=;.(/".#"56&6()17>1*1(/#/"12.&+.&(.("#)3)&")&?
+.&(=3>=;9(617($5($5>5(#+&(=7.&"=+7#21+&(+1(=)5371+.&(361>&;#()17216&"#21+.19(/#*+.&?
3.&+.&(&7#+#'.-)+&0(.(3/#>&-)+&0(/1"65-5/1-0.(#"1)()17#@-)&+.&($&)*#'+#,-.(7%.&+6I2B(
i")&-.(/".#"56&6(+1)21+5(7.)"A%#$&2')&969*)(D(#)+1-)1(3)5$7.&(/")&0,-.&()(7"5)53#2&0(35?
6=1-0.($&)*#'+#,-.(*#(361$.%+&;#()17216&"#21+.1()(+.&)$4*+5'(23/1"-.&'(*#(6&;#9(1$5(
$&)*#'+#,H(3.4(+.&(/#261")1>1B(E6"16&;.1()17>1*19(:&($&)*#'+#,H(0&36(#*/#2.&*).1%+#?
,-.A(71:*&;#9 (36A*(/%1+=0&(3.4(;"=+6#2+.&(/#/"12.H(23/I>/"1-4(#";1+.)1-0. ( . ( .+3656=-0.(
,2.1*-)A-5-8(=3>=;.(23)5367.'(#$5216&%#'()(/#*'.#61'.(253/&-01%.)#21+5'.(2(=3>=?
;1-8(*%1(%=*).($&)*#'+5-8B(C(RSUo("B()1/%1+#21+#(&21%=1-04(36"16&;..(#"1)()2&"5<.7#21?
+.&(-)A367#25-8(2371N+.7I2("&1%.)1-0.(/%1+=(OG=36"1%.1+(P#Q&"+'&+69(RSSTB(3B(je



Ul] Z1/#"6()&3/#>=($1*12-)&;#

=>"'4&M<$2'/-./'$&L3$(47,
X#(RSUS("B(2(WEG(+.&(.36+.1>1(#;I%+#1'&"571@371(36"16&;.1("#)2.A)521+.1(/"#$%&?

'=($&)*#'+#,-.9(2>1*)&(-&+6"1%+&(62#")5>5(0&*+17("1'5(/"12+&(.(<.+1+3#2&(*#("&1%.)1-0.(
/%1+I2("#)2.A)1+.1(/"#$%&'=($&)*#'+#,-.B(C(RSSS("B(a"10#25(E#0=3)(+1(")&-)(F17#@-)&?
+.1(b&)*#'+#,-.(Oh16.#+1%(G%%.1+-&(6#(_+*(Y#'&%&33+&33e(#/=$%.7#21>(7#+-&/6(62#")&+.1(
US(%&6+.-8(/%1+I2(%#71%+5-8()17#@-)&+.1($&)*#'+#,-.B(C(RSSR("B(YWX(OWBEB(X&/1"6'&+6(
#<(Y#=3.+;(1+*(W"$1+(X&Q&%#/'&+6e()11/"#$#21>(.*&4(%.72.*1-0.(-8"#+.-)+&0($&)*#'+#?
,-.(O*>=;#6"21>1( . (/#2"1-10A-1($&)*#'+#,H9 (-)436#(/#2.A)1+1()(+.&/&>+#3/"12+#,-.AeB(
!"&)5*&+6(b=38()%.72.*#21+.&()012.371(-8"#+.-)+&0($&)*#'+#,-.(=-)5+.>(-&%&'(32#0&0(1*?
'.+.36"1-0.B(a#+;"&3()#$#2.A)1>(*#(362#")&+.1(UjS(653B(361>5-8('.&3)71@(23/.&"1+5-8(*%1(
%=*).(-8"#+.-)+.&($&)*#'+5-8B(G*'.+.36"1-01(2&)21>1(617:&(361+59(8"1$3621(.('.1361(*#(
62#")&+.1(%#71%+5-8(/%1+I2("#)2.A)1+.1(/"#$%&'=($&)*#'+#,-.B(`=:(2(RSSl("B(2(+102.47?
3)5-8('.1361-8(E61+I2(F0&*+#-)#+5-8("#)/#-)46#(2*"1:1+.&(/#+1*(RSS(/%1+I2B(E/#?
,"I*(/%1+I2("&1%.)#21+5-8(2(WEG(D(llp()17>1*1>#()17#@-)&+.&($&)*#'+#,-.(#3I$()1%.?
-)1+5-8(*#(23)5367.-8(716&;#"..(%=*).($&)*#'+5-89(o]p()17>1*1>#()17#@-)&+.&($&)*#'?
+#,-.(2(;"=/.&(%=*).(-8"#+.-)+.&(*#,2.1*-)10A-5-8($&)*#'+#,-.9(RTp(1+;1:#21>#(%=*).(
*#,2.1*-)10A-5-8($&)*#'+#,-.9([Up()17>1*1>#(62#")&+.&(3536&'=()$.&"1+.1(*1+5-8(#(%=?
*).1-8($&)*#'+5-89(\[p()#".&+6#21+5-8($5>#(+1(/"&2&+-04(-&%#2A(.(2-)&3+A(.+6&"2&+-049(
1$5()1/#$.&;1H($&)*#'+#,-.9([Up(=2);%4*+.1>#(/"&2&+-04(3536&'#2A9(\[p(=2);%4*+.1>#(
257#")536521+.&('&6#*5(#=6"&1-89(-)5%.(36"&&62#"7.+;=(37.&"#21+&;#(*#(%=*).($&)*#'?
+5-8(/#)#3610A-5-8(2(/")&36")&+.(/=$%.-)+&09(l\p()17>1*1>#("1*571%+&(37"I-&+.&(-)13=(/#?
)#36121+.1(2($&)*#'+#,-.9 (1(2(+.&'1%(lSp(/")5/1*7I2(2(/%1+1-8($5>#(2*"#:&+.&(
'&6#*1(8#=3.+;(<."36B(!%1+5(/")&2.*521>5(362#")&+.&(+.&'1%(RSS(653B(361>5-8(.(*#-&%#?
25-8('.&3)71@(23/.&"1+5-8(*%1( %=*). ($&)*#'+5-8B (TUp(/%1+I2(2*"1:1+5-8(/")&)(
'.1361(2(WEG()17>1*1>#(.+6&"17-0&(/#'.4*)5(=3>=;#*12-1'.(253/&-01%.)#21+5'.(2(/"#?
$%&'165-&($&)*#'+#,-. (1(=3>=;#*12-1'.(#;I%+#*#364/+5'.(*%1(23)5367.-8(#$5216&%.(
O'1.+36"&1'e9($5()1/&2+.H(361$.%+#,H(/"#-&3=(=31'#*).&%+.&+.1(%=*).($&)*#'+5-8(Oh1?
6.#+1%(G%%.1+-&(6#(_+*(Y#'&%&33+&339(RSSl1B(3B(o?TeB(G*'.+.36"1-01(")A*#21(2(31'5'(RSS[(
"B(+1(-&%&()21%-)1+.1($&)*#'+#,-.(.(257%=-)&+.1('.&3)71+.#2&;#(/")&)+1-)5>1(+.&'1%(]S(
'%+(*#%1"I29()(-)&;#(/#+1*(o('.%.1"*5(65%7#(+1(-&%&()2.A)1+&()($&)*#'+#,-.A(Oh16.#+1%(
G%%.1+-&(6#(_+*(Y#'&%&33+&339(RSSl$eB(a#%&0+5'(/")&>#'&'(2(/#%.65-&("#)2.A)1+.1(/"#?
$%&'=($&)*#'+#,-.(2(E61+1-8(F0&*+#-)#+5-8($5>#(/")504-.&(2(RSS[("B(D(2(7#+6&7,-.&(7"5?
)53=(&7#+#'.-)+&;#(D(/")&)(1*'.+.36"1-04(/"&)5*&+61(b1"1-71(M$1'5(/17.&6=(365'=%=0A?
-&;#9(G'&".-1+(Z&-#Q&"5(1+*(Z&.+Q&36'&+6(G-6(#<(RSS[(OWE(J#+;"&339(RSS[eB(!17.&6(6&+(
2/"#21*).>('B.+B(3/&-01%+5(/"#;"1'(!"&2&+-01(b&)*#'+#,-.(.(h10/.&"2(k.&3)71+.&9(76I"5(
)17>1*1(*).1>1+.1(=7.&"=+7#21+&(+1(;#3/#*1"3621(*#'#2&(*#,2.1*-)10A-5-8(/"#$%&'I2(
&7#+#'.-)+5-89(76I"&($&)(23/1"-.1(=6"1-.>5$5('.&3)71+.1B(!#+1*6#()1>#:#+#(23/.&"1+.&(
%=*).($&)*#'+5-89(257#")536=0A-('&6#*4(+10/.&"2('.&3)71+.&B(h1("&1%.)1-04()1>#:#+#(*#?
*167#25-8 ( U9j ('%* (*#%1"I2( OWBEB (X&/1"6'&+6 (#< (Y#=3.+; (1+* (W"$1+ (X&Q&%#/'&+69(
RSS[$eB(C(RSUS("B(/"&)5*&+6(b1"1-7(M$1'19(7#+65+==0A-(/#*046&(2(/#/")&*+.'("#7=(*).1?
>1+.19(/#("1)(/.&"23)5(2(8.36#"..(E61+I2(F0&*+#-)#+5-8(G'&"57.(/")50A>(fM/&+.+;(X##"3g(
^&*&"1%(E6"16&;.-(!%1+(6#(!"&Q&+6(1+*(_+*(Y#'&%&33+&33B(OW+.6&*(E616&3(d+6&"1;&+-5(J#=+?
-.% (M+(Y#'&%&33+&339 (RSUSeB(!.&"23)1(#;I%+#1'&"571@371(36"16&;.1()17>1*1>1("&1%.)1-04(
-)6&"&-8(;>I2+5-8(-&%I2L(1e(*#7#@-)&+.&(/"1-5(+1*()%.72.*#21+.&'()012.371($&)*#'+#?
,-.(-8"#+.-)+&0(2(-.A;=(j(%16(O7#+65+=1-01(/%1+=(/"&)5*&+61(b=381eV($e()1/#$.&;1+.&(.()%.?
72.*#21+.&($&)*#'+#,-.(2&6&"1+I2(2(/")&-.A;=(j(%16V(-e()1/#$.&;1+.&(.()%.72.*#21+.&(



!B(M%&-89(12."2)$%)&.(34%5364"#%"&/.(7*)!0&7)3-(!#(89%::: Ulj

$&)*#'+#,-.("#*).+9(*).&-.(.(#3I$('>#*5-8(+1(/")&36")&+.(US(%16V(*e(25)+1-)&+.&(,-.&:7.(
*#()%.72.*#21+.1(23)5367.-8(65/I2($&)*#'+#,-.B(E6"16&;.1()#361>1(/")5;#6#21+1(.($4?
*).&(2*"1:1+1(/")&)(U[("I:+&;#("#*)10=(1;&+-0. ( . (*&/1"61'&+6I29(-)>#+7I2(W+.6&*(
E616&3(d+6&"1;&+-5(J#=+-.%(#+(Y#'&%&33+&33B(J&%&(36"16&;..()#361+A(#3.A;+.46&(/")&)(
+1364/=0A-&(/".#"56&65L

¥ /#/"121(017#,-.(/")52I*)6219(23/I>/"1-5(#"1)(3/#>&-)+&;#()11+;1:#21+.1

¥ /#/"121(*#364/=(*#(361$.%+&;#(.(/")5364/+&;#('.&3)71%+.-621

¥ /#*+.&3.&+.&(/#).#'=()1$&)/.&-)&+.1(&7#+#'.-)+&;#

¥ /#/"121(017#,-.(.(*#364/+#,-.(=3>=;()*"#2#6+5-8

¥ "&#";1+.)1-01(3536&'=("&1;#21+.1(+1(7"5)535()2.A)1+&()($&)*#'+#,-.A

Y13>#(36"16&;..(6#L (<%A2&#%)&/(4%#%)#&-(84%"-93"B&7)3-(!#(89%C&#%A2&#%)&/(4%,
#%)#&/(3(+2"4"B&7)3&7)3/%)93#)$(&%&+2"7%*#)$(&!%)D+9"C&A2E.)&!(F#"&#"34"B&-(!)!&

OW+.6&*(E616&3(d+6&"1;&+-5(J#=+-.%(M+(Y#'&%&33+&339(RSUSB(3B(U?\eB

N"',"
X1+.1(/#3.1*1(1'$.6+A(36"16&;.4(2()17"&3.&($&)*#'+#,-.(=361+#2.#+A(/#("1)(

/.&"23)5(2(U[[S("B9(76I"1(/#3.1*1(#*/#2.&*+.&()1/%&-)&(<.+1+3#2&B(C(#7"&3.&(RSS[?RSUR(
+1(/#6")&$5(0&0()1"&)&"2#21+#(jSS('%+(*=@37.-8(7#"#+B(E6"16&;.1(#/.&"1(3.4(2()+1-)+&0(
'.&")&(+1(2*"#:&+.=('&6#*5(+10/.&"2('.&3)71+.&(O8#=3.+;(<."36eB(P>I2+&(-&%&(7#+?
-&+6"=0A(3.4(6=(+1()21%-)1+.=($&)*#'+#,-.(=%.-)+&09(62#")&+.=(1%6&"+1652(*%1('>#*5-8(
%=*).(/")&$5210A-5-8(2(3-8"#+.371-8(*%1($&)*#'+5-89(37"1-1+.=(-)13=(/#$56=(2(65'?
-)13#25'()17216&"#21+.=(#"1)()1$&)/.&-)&+.=()17216&"#21+.1(*%1(%=*).(#/=3)-)10A?
-5-8(3)/.61%&(.(.++&(/%1-I27.()*"#2#6+&(O^_GhiEG9(RSUS1B(3B(o?]eB

O,'%"'2,"
^.+%1+*.1(2*"1:1(36"16&;.4(2()17"&3.&($&)*#'+#,-.(#*(U[T\("B(.(#3.A;+4>1(2(65'(

-)13.&(*#$")&(=*#7='&+6#21+5(/"#;"&3B(M$&-+1(36"16&;.1(7#+-&+6"=0&(3.4(+1()'+.&0?
3)&+.=(#(/#>#24(371%.()012.371($&)*#'+#,-.(*>=;#6&"'.+#2&0(*#(7#@-1(RSUU("B (C(25?
'.1")&(-1>#,-.#25'(D(USS('%+(&="#()#361>#(/")&)+1-)#+5-8(+1(.'/%&'&+61-04(/%1+=(2(%1?
61-8(RSS[?RSUUB(^.+%1+*.1(0&36(/.#+.&"&'(2(36#3#21+.=('&6#*5(f+10/.&"2('.&3)71+.&gB(
a"10(6&+(25)+1-)5>(3#$.&(1'$.6+5(-&%(7#'/%&6+&;#()%.72.*#21+.1(65'-)13#25-8(/%1?
-I2&7(*%1(%=*).($&)*#'+5-89(60B(+#-%&;#2+.(%=$(3-8"#+.379()1364/=0A-(0&(*>=;#6&"'.?
+#25'.("#)2.A)1+.1'.('.&3)71+.#25'.(O^_GhiEG9(RSUS1B(3B(o?]eB(E6"16&;.1(/#*&0'=?
0&(617:&()1*1+.&(/#*+.&3.&+.1(37=6&-)+#,-.(/"&2&+-0.($&)*#'+#,-.(3)-)&;I%+.&(2(#*?
+.&3.&+.=(*#(%=*).('>#*5-8B(^.+#2.&(25-8#*)A()()1>#:&+.19(:&(.+2&36#21+.&(2('.&3)?
71%+.-62#(23/.&"1+&(*%1(%=*).($&)*#'+5-8(0&36()*&-5*#21+.&(61@3)&(+.:(=6")5'521?
+.&('1>#(37=6&-)+5-8(/%1-I2&7(361-0#+1"+5-8(O^.++.38(P#Q&"+'&+69(RSSTB(3B(o?]eB

H/(6$A,"
h#"2&371(36"16&;.1()21%-)1+.1($&)*#'+#,-. ()#361>1(/")50461( 017#(+1"#*#21(

36"16&;.1(2(RSS]("B(/#*(+1)2A(>')&G"2'4"6&2(&"&G).!"#)#2&H(!)B(E6"16&;.1(/")50'=0&(
+1364/=0A-&(-&%&L(1e(%.-)$1(2+.#37I2(#(&73'.304()#361+.&()"&*=7#21+1(#(jSpV($e(%.-)$1(
31'5-8(&73'.30.(#(oSpV(-e(+.76(#/=3)-)10A-(2.&).&+.&(+.&(/#2.+.&+(/")&$521H(2(65'?
-)13#25'()17216&"#21+.=(O+#-%&;#2+.19(3-8"#+.37#eV(*e(+.76(#/=3)-)10A-5(017A7#%2.&7(



Ull Z1/#"6()&3/#>=($1*12-)&;#

.+3656=-04(+.&(/#2.+.&+(3)=71H(65'-)13#2&;#()17216&"#21+.1B(X#*167#2#L(+.76(+.&(/#?
2.+.&+('.&H()1#<&"#21+&;#(+#-%&;=(2(3-8"#+.37=($&)(='#25(#7"&,%10A-&0(017#,H(=3>=;9(
+.76(+.&('#:&(/")&$521H(*>=:&0(+.:(o('.&3.A-&(2(65'-)13#25'()17216&"#21+.=(O^_?
GhiEG9(RSUS1B(3B(o?]V(k.+.36"5(#<(c#-1%(P#Q&"+'&+6(1+*(Z&;.#+1%(X&Q&%#/'&+69(RSSleB

=.6$-<"
E)2&-01('1(/#+1*(*2=*).&36#%&6+.A(8.36#".4("#)2#0=(.++#21-50+5-8(+1"#*#25-8(

"#)2.A)1@(2()17"&3.&($&)*#'+#,-.B (I(J).#!)#2K+&12."2)$6&2(&L(!7"2&H(!)*)++#)++&"#- &
MN9*0+%(#&O.(!&2')&H(0+%#$&P".A)2&QRRS,QRRT(37=/.1(3.4(+1()"&*=7#21+.=(%.-)$5(&73'.30.(
O%.72.*1-0.(&73'.30.(*).&-.e9(=>162.&+.=(2&0,-.1(+1("5+&7('.&3)71+.#25(#3I$($&)*#'+5-8(
/")&$5210A-5-8(2(/%1-I271-8(%=$('.&3)71+.1-8()1/&2+.#+5-8(/")&)(3>=:$5(3/#>&-)+&9(
)'+.&03)&+.=(%.-)$5(#3I$(#/=3)-)10A-5-8(2.4).&+.19(3)/.61%&(.(.++&(.+3656=-0&()*"#2#6+&(D(
$&)(#/-0.('.&3)71+.#25-8B(F;#*+.&()&(36"16&;.A9(71:*5(/#2.+.&+('.&H()1;21"1+6#21+5(
*1-8(+1*(;>#2A(.(37##"*5+#21+5(/%1+(/#'#-5(#/1"65(+1(.+*52.*=1%+5-8(/#6")&$1-8(O^_?
GhiEG9(RSUS1B(3B(o?]eB(C(%161-8(RSS\?RSST()1/%1+#21+#(*#(257#")5361+.1(+1(/#6")&$5("&?
1%.)1-0.(36"16&;..(/#+1*(jj('%+B(7#"#+(OP#Q&"+'&+6(M<<.-&3(#<(E2&*&+9(RSS\B(3B(UoeB

O("'-<"
k.&3)71%+.-62#(.($&)*#'+#,H()#361>5().*&+65<.7#21+&(017#(/".#"56&6#2&(/"#?

$%&'5(2&(^"1+-0.(2(#7"&3.&(RSST?RSURB(C(%.36#/1*).&(RSS[("B(/")5046#(36"16&;.4(2()17"&?
3.&($&)*#'+#,-.B(`&0(;>I2+A(-&%&'($5>#()"&*=7#21+.&(%.-)$5(%=*).($&)*#'+5-8(/")&?
$5210A-5-8(+1(=%.-1-89(1(617:&(2*"#:&+.&()#".&+6#21+5-8(+1(0&*+#36749().+*52.*=1%.?
)#21+5-89(#/1"65-8(+1(/"121-8(-)>#2.&71(=3>=;(/=$%.-)+5-8(*%1(%=*).($&)*#'+5-8(.(25?
7%=-)#+5-8('.&3)71+.#2#B(a%=-)#25'(&%&'&+6&'($5>#(2*"#:&+.&(2(:5-.&(/"121(*#(
'.&3)71+.19(76I"&()#361>#(2/"#21*)#+&(*#(/"12#*123621(<"1+-=37.&;#(2(RSS\("B (h1(
2*"#:&+.&(36"16&;..(#/1"6&0(+1(/#*&0,-.=(+10/.&"2('.&3)71+.&(/")&)+1-)#+#($=*:&6(l('%+(
&="#(O^_GhiEG9(RSUS1B(3B(o?]eB(E6"16&;.1(/")&2.*=0&(/#+1*6#(/#*+.&3.&+.&(017#,-.('#+.?
6#"#21+.1()012.371($&)*#'+#,-.(D(U#(4%#$&7)22).&"#-&(7+).J%#$&7)22).(D(#"1)(/#/"124(
017#,-.(=3>=;(#<&"#21+5-8(%=*).#'($&)*#'+5'(D(V)*9(!%#$&7)22).&"#-&"99(!!(-"2) &

7)22).g(Ok.+.36"5(#<(_-#%#;59(_+&";59(E=361.+1$%&9(X&Q&%#/'&+6(1+*(i8&(E&19(RSUS9(3B(jeB

P(%"'2,"
d"%1+*.1(362#")5>1(1'$.6+A(36"16&;.4(+1(#7"&3(RSST?RSUo (+1)21+A (>') &V"6&

H(!)B(E6"16&;.1(/#2361>1(2(#/1"-.=(#(&<&765(#3.A;+.46&(/#*-)13("&1%.)1-0.(/#/")&*+.-8(
/%1+I2B(E6"16&;.1(."%1+*)71()17>1*1>1(l(;>I2+5-8(-&%I2L(1e()1/#$.&;1+.&(.(/"&2&+-04(
$&)*#'+#,-.V($e(&%.'.+1-04(/#6")&$5(/#$56=(+1(=%.-5(#3I$($&)*#'+5-8V(-e()%.72.*#?
21+.& ( *>=;##7"&3#2&0 ( $&)*#'+#,-.V ( *e ( 62#")&+.& ( *>=;#6&"'.+#25-8 ( "#)2.A)1@(
'.&3)71+.#25-8V(&e()1/&2+.&+.&(&<&7652+5-8(=3>=;(*%1(%=*).($&)*#'+5-8V(<e(%&/3)5(
+1*)I" ( . ( 7##"*5+1-04 (+1* (3/#3#$&'(*536"5$=-0. ( ,"#*7I2( <.+1+3#25-8( O^_GhiEG9(
RSUS1B(3B(o?]eB(C(RSST("B(/")&)+1-)#+#(+1("&1%.)1-04()1*1@(36"16&;.-)+5-8([S('.%.#+I2(
&="#(O_+Q."#+'&+69(Y&".61;&(1+*(c#-1%(P#Q&"+'&+69(RSSTB(3B(jeB

C/%"'2,"
M$&-+1(7"10#21(36"16&;.1(2()17"&3.&($&)*#'+#,-.(2(Y#%1+*..(D()21+1(E6"16&;.A(

P](D()#".&+6#21+1(0&36(+1(*#$")&().*&+65<.7#21+A(/#/=%1-04(%=*).($&)*#'+5-8(2(-)6&?
"&-8(;>I2+5-8('.1361-8L(G'36&"*1'9(Z#66&"*1'9(Y1;19(W6"&-86B(!.&"23)5'(-&%&'(0&36(



!B(M%&-89(12."2)$%)&.(34%5364"#%"&/.(7*)!0&7)3-(!#(89%::: Ul\

/#/"121(356=1-0. ( %=*). ($&)*#'+5-8B (a#%&0+5'(0&36(/"&2&+-01($&)*#'+#,-. (/#,"I*(
3)&"3)&0 (;"=/5( %=*). ().*&+65<.7#21+5-8 ( 017#()1;"#:#+5-8 ($&)*#'+#,-.AB ( `&0 (-&%&'(
+1*")4*+5'(0&36("#)2.A)1+.&(/"#$%&'=(*#(7#@-1(RSUo("B(E6"16&;.1(0&36(253#7#(.(-&+6"1%?
+.&(<.+1+3#21+1(O^_GhiEG9(RSUS1B(3B(o?]eB(Rqo(7#3)6I2(2*"1:1+.1(/#7"521($=*:&6(-&+?
6"1%+59(1(Uqo($=*:&65('.136B(E6"16&;.1()1/%1+#21+1()#361>1(+1(3.&*&'(%16B(C(25'.&+.#?
+5-8('.1361-8(/")&$521(/#+1*(US(653B(%=*).($&)*#'+5-8(.(/#+1*(US(653B(#3I$()1;"#:#?
+5-8($&)*#'+#,-.AB(E6"16&;.1()17>1*1>1(#$04-.&(*#(RSS[("B(23/1"-.&'(23)5367.-8(#3I$(
$&)*#'+5-89(*#*167#2&(25*167.(>A-)+.&(+1("&1%.)1-04(*).1>1@(2)"#3>5(2.4-(#*(lU('%+(
&="#(2(RSSl("B9(URl('%+(2(RSS\9(UlR('%+(2(RSST("B9(*#(U\]('%+(2(RSS[("B(OX=6-8(P#Q&"+?
'&+69(RSSlB(3B(j?l9(RUeB

K/(>;A"%,"
!#"6=;1%371(<".(-(4"&12."2)$%"&W#2)$."9D%&X0-3%&@)3-(!#69'&Y&G.)4)#9D"C&W#,

2).4)#9D"&%&V6D89%)()#361>1(#;>#3)#+1(2('1"-=(RSS[("B(F1/%1+#21+#(0A(+1(%161(RSS[?
RSUj(.(0&36(/.&"23)A(+1"#*#2A(36"16&;.A(2()17"&3.&($&)*#'+#,-.(+.&(65%7#(2(!#"6=;1%..9(
1%&(.(/#>=*+.#2&0(_="#/.&(O^_GhiEG9(RSUS1B(3B(o?]eB(C(RSS\("B(3)&"#71(;"=/1('.4*)5.+?
3656=-0#+1%+1()>#:#+1()(.+3656=-0.(/=$%.-)+5-8(.(/"5216+5-89()2.A)1+5-8()(/"#$%&'&'(
$&)*#'+#,-.9(/#*(7.&"#2+.-62&'(d+3656=6=(F1$&)/.&-)&+.1(E/#>&-)+&;#("#)/#-)4>1(/"1-4(
+1*(36"16&;.AB(P"=/1(/#2361>1(2(#/1"-.=(#(36"=76="4(/1"6+&"37A9(/#3)&")#+A(#(=*).1>(#";1?
+.)1-0.(/#)1")A*#25-8(#"1)(=*).1>(0&*+#36&7($1*12-)5-8(+1()131*1-8("I2+5-8()(/#*?
'.#61'.(=3612#*12-)5'.B(i&;#(65/=(3)&"#7.&("#)2.A)1+.1(7#+3=%61-50+&(3A(2(!#"6=;1?
%..(")1*7#,-.A9(3)-)&;I%+.&(+1(3)-)&$%=(7"10#25'B(P"=/1(62#")A-1(36"16&;.4(%.-)5>1(/#?
+1*(RS("I:+5-8(/#*'.#6I2(O'B.+B()&(3<&"5(/#'#-5(3/#>&-)+&09(&*=71-0.9(2.4).&++.-6219(
'.&3)71%+.-6219("5+7=(/"1-59()*"#2.19(1(+12&6(#$"#++#,-.eB(E6"16&;.1(/#2361>1(2(25+.7=(
R?%&6+.&0(/"1-5(P"=/5(O/#236121>5(617:&(/#*;"=/5eB(E6"16&;.4(=-821%#+#(2(RSS[("B

h1021:+.&03)&(&%&'&+65(E6"16&;..L

¥ /.&"23)A(#3.A(36"16&;..(0&36(2*"#:&+.&9(/"#'#21+.&(.(=/#23)&-8+.&+.&(0&*+#%.?
6&0(*&<.+.-0.(#3#$5($&)*#'+&0

¥ 7#%&0+A(362#")&+.&(3536&'=('#+.6#"#21+.1()012.371(2(-&%=(*#/13#21+.1(*).1>1@(*#(
")&-)52.365-8(/#6")&$(/")5(/#'#-5(3536&'=(25'.1+5(.+<#"'1-0.(.('#+.6#"#21+.1

¥ $=*#21+.&(%#71%+5-8(/%16<#"'(23/I>/"1-5(.(3.&-.()#".&+6#21+5-8(+1(2*"1:1+.&(
36"16&;..(.(62#")&+.&(3536&'=("#)2.A)521+.1(/"#$%&'=($&)*#'+#,-.(D(/")&+.&?
3.&+.&(*#,2.1*-)&@(-&+6"1%+5-8(+1(25'.1"(%#71%+5(O23/I>/"1-1('.4*)53&76#"#?
219('.4*)5.+3656=-0#+1%+1e

¥ /#*+.&3.&+.&(017#,-.(.(2*"#:&+.&(361+*1"*I2(=3>=;(37.&"#21+5-8(*#(%=*).($&)?
*#'+5-8(/#/")&)(#;I%+#7"10#25(3536&'(3)7#%&+.1(71*"5(/"1-=0A-&0 (2(3<&")&(
$&)*#'+#,-.

¥ 2*"#:&+.& ( . ( "&1%.)1-01 ( =3>=; (2 ( )17"&3.& ( /"&2&+-0.9 ( .+6&"2&+-0. ( . ( .+6&;"1-0.L(
'.&3)71%+.-621(D(362#")&+.&('#:%.2#,-.(25+104-.1(/=$%.-)+&;#(%=$(/"5216+&?
;#(%#71%=9($&)/#,"&*+.#($A*N(/")&)(/#,"&*+.71(O/.%#61:#2&(2*"1:1+.&('&6#*5(
8#=3.+;(<."36(2(c.)$#+.&eV()16"=*+.&+.1(D(#<&"#21+.&(/#"1*(2()17"&3.&(3)7#%&@(
)12#*#25-8(.(#*/#2.&*+.&;#()16"=*+.&+.1V(#-8"#+5(3#-01%+&0(D()1/&2+.&+.&(
*#364/=(*#(#*/#2.&*+.-8(,"#*7I2(#-8"#+5V()*"#2.1(D()1/&2+.&+.&(*#364/=(*#(
#/.&7.()*"#2#6+&0



UlT Z1/#"6()&3/#>=($1*12-)&;#

L'A%,"
G+;%.1(#3.A;+4>1()+1-)A-&(3=7-&35(2("&*=7#21+.=(371%.($&)*#'+#,-.9(/#-)A23)5(

#*(36"16&;..(2()17"&3.&($&)*#'+#,-.(=%.-)+&0(/")5046&0(2(U[[S("B(C(U[[T("B(")A*(/")50A>(/%1+(
)"&*=7#21+.1($&)*#'+#,-.(=%.-)+&0(#(RqoB(J&%(6&+()#361>(#3.A;+.465B(C(#$&-+&0(36"16&;..(
/")5046&0(2(RSST("B()17>1*1(3.4(-1>7#2.6&()%.72.*#21+.&()012.371($&)*#'+#,-.(=%.-)+&0(*#(
7#@-1(RSUR("B(d'/%&'&+61-01(36"16&;..(<.+1+3#21+1(0&36(/")&)(;"1+65(*%1(31'#")A*I2(6&"5?
6#".1%+5-8(.(#";1+.)1-0.(/#)1")A*#25-8(O>A-)+.&(RoS('.%.#+I2(<=+6I2(/")&)(#7"&3(o(%16eB(
E6"16&;.1()17>1*1(/#*+.&3.&+.&(#(+.&'1%(Rjp(+17>1*I2(<.+1+3#25-8(+1(/#%.6574()21%-)1+.1(
$&)*#'+#,-.B(G+;%.1()17>1*1(617:&()'+.&03)&+.&(#(/#>#24(%.-)$5(;#3/#*1"362(*#'#25-8(
:50A-5-8(2(65'-)13#25'()17216&"#21+.=(O+#-%&;#2+.&9(3-8"#+.371eB(M;I%+&(-&%&(E6"16&?
;..(37=/.10A(3.4(+1(/"&2&+-0.($&)*#'+#,-.9(*#361"-)1+.=(23/1"-.1(%=*).#'(+1"1:#+5'(+1(
$&)*#'+#,H9()21%-)1+.=(-)5++.7I2(.(35'/6#'I2($&)*#'+#,-.9(23/.&"1+.=(/"#-&3=(25?
-8#*)&+.1()($&)*#'+#,-.(#"1)(*#361"-)1+.=(2.473)&0(%.-)$5('.&3)71@(*>=;#6&"'.+#25-8(
O^_GhiEG9(RSUS1B(3B(o?]V(M<<.-&(#<(X&/=65(!".'&(k.+.36&"9(RSSjV(_*;1"(bB9(RSS[B(3B(ojeB

=.7/-<"
!.#+.&"37.&(3)7#-7.&(/"12#('.&3)71+.#2&(2(RSSU("B(25'#;>#(+1(2>1*)1-8(%#?

71%+5-8(#7"&,%&+.&(371%.(.(/#).#'=($&)*#'+#,-.(#"1)(25/"1-#21+.&('.4*)51;&+-50+&0(
#*/#2.&*).(+1(6&+(/"#$%&'B(X#(RSUR("B()#361+.&(2*"#:#+5(#$#2.A)&79(1$5(%#71%+&(31?
'#")A*5(71:*&'=(;#3/#*1"362=(*#'#2&'=()1/&2+.>#(;21"1+6#21+&(<#"'5()1721?
6&"#21+.1(O^_GhiEG9(RSUS1B(3B(o?]V(_*;1"(bB9(RSS[B(3B(oUeB

Q"%,"
C(RSS[("B(C1%.1(2/"#21*).>1(US?%&6+.(/%1+(2()17"&3.&($&)*#'+#,-.9(76I"5("&?

1%.)=0&(3)&,H(-&%I2L(1e()1/#$.&;1+.&($&)*#'+#,-.(7.&*5(6#(65%7#('#:%.2&V($e(23/I>/"1?
-4(/#+1*(#";1+.)1-50+5'.(.(/#%.65-)+5'.(/#*).1>1'.V(-e(='.&03-#2.&+.&(7%.&+61(2(-&+?
6"='(=3>=;V(*e()1/&2+.&+.&(3/#>&-)+&0(.+6&;"1-0.V(&e("I2+5(*#364/=(*#(=3>=;V(<e('#:%.2.&(
+10%&/3)&(257#")536521+.&(*#364/+5-8()13#$I2(O^_GhiEG9(RSUS1B(3B(o?]V(C&%38(G33&'?
$%5(P#Q&"+'&+69(RSS[eB

K1R'/-'"&P(%"'2,"
!.&"23)1(36"16&;.1()#361>1(#/=$%.7#21+1(2(RSSR("B(M$&0'=0&(#+1(/#*&0,-.1L(1e(/"&?

2&+-01($&)*#'+#,-.V($e(23/.&"1+.&(%=*).($&)*#'+5-8(2(/"#-&3.&(25-8#*)&+.1()($&)?
*#'+#,-.V(-e(/#'#-(%=*).#'($&)*#'+5'(2()+1%&).&+.=(2>13+&;#(*#'=(O^_GhiEG9(
RSUS1B(3B(o?]eB

H,$3-4
h.&'-5(2()2.A)7=()&()*&-&+6"1%.)#21+A(36"=76="A(/1@3621(+.&(/#3.1*10A(+1?

"#*#2&0(36"16&;..9(0177#%2.&7(2*"1:1+5-8(0&36(2.&%&("&;.#+1%+5-8(36"16&;..()21%-)1+.1(
$&)*#'+#,-.B(C(#3616+.-8(%161-8(%.-)$1(#3I$($&)*#'+5-8(2(h.&'-)&-8(7#+3&72&+6?
+.&(3/1*1(O^_GhiEG9(RSUS1B(3B(o?]eB

QSA(4
C4;.&"37.&(k.+.36&"362#(!#%.657.(E/#>&-)+&0(362#")5>#(+1"#*#2A(36"16&;.4(2()1?

7"&3.&($&)*#'+#,-.B(C4;"5(3A(/.&"23)5'(7"10&'(2(-&+6"1%+&0(_="#/.&9(76I"5(2*"1:1(
36"16&;.4("#)2.A)521+.1(/"#$%&'=($&)*#'+#,-.(O^_GhiEG9(RSUS1B(3B(o?]eB



!B(M%&-89(12."2)$%)&.(34%5364"#%"&/.(7*)!0&7)3-(!#(89%::: Ul[

!")&;%A*(/#25:3)5-8(36"16&;..(/#71)=0&9(:&(2.473)#,H()(+.-8(25/&>+.1(/")&?
3>1+7. (^_GhiEG(2()17"&3.&(62#")&+.1(36"16&;..B (h.&'1%(23)5367.&(/%1+5()21%-)1+.1(
$&)*#'+#,-.()#".&+6#21+&(3A(1%$#(+1(7#'/%&73#2&("#)2.A)1+.1(/"#$%&'=9(1%$#("1*5?
71%+&(0&;#(#;"1+.-)&+.&B(C3)5367.&(36"16&;.&()17>1*10A(*).1>1+.1()1"I2+#(2(3<&")&(/"&?
2&+-0.9(.+6&"2&+-0.(017(.(.+6&;"1-0.B(J81"176&"5365-)+&(0&36(617:&9(:&(23)5367.&(36"16&;.&(
)#".&+6#21+&(3A(+1(72&36.&('.&3)71%+.-6219(2(65'(2*"1:1+.&('&6#*5(f+10/.&"2('.&3)?
71+.&g9(-8#H()12.&"10A(617:&(&%&'&+65()16"=*+.&+.19(&*=71-0.(-)5()*"#2.1B(G+1%.)#21+&(
36"16&;.&(25-8#*)A(/#)1(3<&"4(/#'#-5(3/#>&-)+&0(.(=3>=;#*12-I2(253/&-01%.)#21+5-8(
2($&)*#'+#,-.9(=37=6&-)+.10A(.(2>A-)10A(*#(3536&'=()21%-)1+.1($&)*#'+#,-.(23)536?
7.&(.+3656=-0&(7.&"=0A-&(#;I%+#*#364/+&(=3>=;.(617:&(*%1()257>5-8(#$5216&%.B(E6#.()1(
65'(<176&'(/")&7#+1+.&9(:&(23)53-5(0&36&,'5(#*/#2.&*).1%+.()1()21%-)1+.&($&)*#'?
+#,-.B (!#**121+&(#-&+.&(36"16&;.&()#".&+6#21+&(3A(/")&*&(23)5367.'(+1( %=*). (*#?
,2.1*-)10A-5-8($&)*#'+#,-.9(1%&(2(3/#"5'()17"&3.&(#$&0'=0A(617:&(D(/#/")&)(7#'/#?
+&+65(/"&2&+-50+&(D( %=*).(257%=-)#+5-8('.&3)71+.#2#9($&)/#,"&*+.#()1;"#:#+5-8(
$&)*#'+#,-.A9(36"16&;.&(0&*+17(+.&(361+#2.A(/%1+I2("#)2.A)521+.1(/"#$%&'I2('.&3)?
71+.#25-8B (X#7='&+65( 36"16&;.-)+&(2()17"&3.&('.&3)71%+.-621( . ( )21%-)1+.1 ($.&*5(
'.&3)71+.#2&0(361+#2.A(#*"4$+A9(-8#H(/#>A-)#+A(-)4,H(/#%.657.(/%1+.365-)+&0B(C.47?
3)#,H(36"16&;..('1(3#%.*+A(/#*$=*#24(2(/#361-.(")&6&%+&0(*.1;+#)5()012.3719(0&*+17:&(
/%1+5(1'&"571@37.&(.(36"16&;.1(1=36"1%.0371(/#3.1*10A(0&3)-)&(3)&"3)&()1/%&-)&($1*12?
-)&B(X#,2.1*-)&+.1(1'&"571@37.&(.(1=36"1%.037.&(2()17"&3.&('.&")&+.1(.($1*1+.1(<&+#?
'&+=($&)*#'+#,-.(25*10A(3.4($#;163)&9(31'&(36"16&;.&()12.&"10A(+.&(65%7#(*1+&(017#?
,-.#2&(/#-8#*)A-&()($1)(*1+5-89(2(65'(&%&76"#+.-)+5-8("&0&36"I2(#3I$($&)*#'+5-8(
7#")53610A-5-8()("I:+5-8(=3>=;9(1%&(.(*1+&(.%#,-.#2&(#"1)(3#-0#*&'#;"1<.-)+&9(#*+#3)A?
-&(3.4(*#(-1>#,-.(/#/=%1-0.(%=*).($&)*#'+5-8B(X1+&(6&(/#-8#*)A()($1"*)#($#;16&;#(*#,2.1*?
-)&+.1("&1%.)#21+.1(-57%.-)+5-8(3/.3I2(%=*).($&)*#'+5-8(O$1*1+.1(6)2B(/=+76(2(-)13.&eB(
E/#,"I*(&="#/&037.-8(36"16&;..(2(65'(25'.1")&(+1%&:5()(/&2+#,-.A(*#-&+.H(36"16&;.&(
/1@362(371+*5+1237.-89(76I"&()12.&"10A($1"*)#(")&6&%+A(.(23)&-836"#++A(/#*$=*#24(
$1*12-)AB(!#"I2+1+.1(/#71)=0A(617:&9(:&(36"16&;.1(1=36"1%.0371(#"1)(/%1+5(1'&"571@?
37.&(3A(#$3)&"+.&03)&(+.:(36"16&;.&(&="#/&037.&9(76I"&(3A($1"*).&0(&3&+-0#+1%+&B(C.47?
3)#,H(/")&1+1%.)#21+5-8(36"16&;..(/#3.1*1(617:&($1"*)#(/"&-5)50+&(.+<#"'1-0&(#(N"I?
*>1-8(<.+1+3#21+.19(2(65'('#*&%()17>1*10A-5(/#*+.&3.&+.&(*#65-8-)13#25-8(25*16?
7I2(2()17"&3.&(/"#$%&'1657.($&)*#'+#,-.B(W)+1+#9(:&(2(7"I67.&0(/&"3/&7652.&(-)13#?
2&0(+1%&:5().+6&+35<.7#21H(25*167.9(/#*+#3)A-(0&("1*571%+.&9(1$5(2(*>=:3)&0(/&"3/&7?
652.&(#3.A;+AH(25'.&"+&(#3)-)4*+#,-.(/#/")&)(#3.A;+.4-.&(-&%I2(36"16&;..B(^.+1+3#21?
+.&(2.473)#,-.()1*1@(.(/%1+I2(#*$521(3.4(/#/")&)(/#2#>521+.&(<=+*=3)5("&*536"5$=?
=0A-5-8(,"#*7.9(+.&(65%7#(2,"I*(#";1+.)1-0.(/#)1")A*#25-89(1%&(.(0&*+#36&7(3&76#"1(/=?
$%.-)+&;#(.(/"5216+&;#B(ZI:+#"#*+&(0&36(617:&(31'#(='#-#21+.&(*#7='&+6I2B(J)4,H(
/1@362(/#3)>1(2(7.&"=+7=(62#")&+.1(#*"4$+5-8(36"16&;..(2()17"&3.&($&)*#'+#,-.9(-)5%.(
*#,H(253#7#(=3612.#+5-8(*#7='&+6I2(36"16&;.-)+5-8(2(3536&'.&(/1@362#25'9(-)4,H(
7"10I2 (25$"1>1 ( *"#;4 ( 62#")&+.1 ( #/&"1-50+5-8 ( /%1+I2 (/#*/#")A*7#21+5-8 ( .++5'(
3)&"3)5'(36"16&;.#'B(k&6#*#%#;.1(62#")&+.1(*#7='&+6I2(36"16&;.-)+5-8(*%1(<=+7-0#?
+#21+.1(/1@3621(/#71)=0&9(:&(3536&'(21:+#,-.(617.-8(*#7='&+6I2(/#2.+.&+($5H(=>#?
:#+5(2(+1364/=0A-&0(8.&"1"-8..L(36"16&;.1(D(/%1+5(D(/"#;"1'5(D(/"#0&765B(`177#%2.&7($5(
+.&(#-&+.1H9(+1%&:5(=)+1H9(:&(2&(23)5367.-8(1+1%.)#21+5-8(7"101-8("1+;1(*#7='&+6I2(
0&36($1"*)#(253#71B(EA(6#(1%$#(36"16&;.&9(1%$#(/%1+59(2(:1*+5'()(25/1*7I2(+.&($5>5(
62#")#+&(*#,H(3)-)&;I>#2&(/"#;"1'5(-)5(/"#0&765B(E61+#2.>5(#+&("1-)&0(.''1+&+6+A(



U\S Z1/#"6()&3/#>=($1*12-)&;#

-)4,H(/#*/#")A*7#21+A(36"16&;.-)+5'(/%1+#'("#)2.A)521+.1(/"#$%&'=($&)*#'+#?
,-.B(C()1%&:+#,-.(#*(3536&'=(.36+.&0A-&;#(2(*1+5'(7"10=(36"16&;.&(.(/%1+5(62#")#+&(3A(
+1(/#).#'.&(-&+6"1%+5'(O+/B(G=36"1%.19(E61+5(F0&*+#-)#+&9(^.+%1+*.1e(1%$#(%#71%+5'(
OY#%1+*.1eB(d36#6+A(72&36.A(2(1+1%.).&(36"16&;..(0&36()1;1*+.&+.&(/"#-&3=(62#")&+.1(36"1?
6&;..B(h.&36&65(1+1%.)1(31'5-8(*#7='&+6I2(/#71)=0&9(:&(65%7#(2(+.&%.-)+5-8('16&".1?
>1-8(O+/B(G=36"1%.19(d"%1+*.1e()+10*=0&(3.4(.+<#"'1-01(#(/"#-&3.&(62#")&+.1(36"16&;..(-)5(
/%1+I2B(C(2.473)#,-.($"17=0&(.+<#"'1-0.(#(;>I2+5-8(.+6&"&31".=3)1-8()11+;1:#21+5-8(
2(62#")&+.&(36"16&;..9(017("I2+.&:(#(7#+3=%61-01-8(-)5(7#+<&"&+-01-89()#";1+.)#21+5-8(
2(-&%=(2&"5<.71-0.(/"#0&76I2(36"16&;..B(G+1%.)1(.++5-8(*#7='&+6I2(O^_GhiEG9(RSUS1B(
3B(UT?RRe(/#71)=0&(0&*+179(:&(/"#-&3(62#")&+.1(36"16&;..(/")&$.&;1>(*&'#7"165-)+.&9()(=*).1?
>&'(3)&"#7.&0(")&3)5(23)5367.-8()1.+6&"&3#21+5-8(.+6&"&31".=3)5B(E6"16&;.&(361+#2.A()1?
6&'(+.&(1=6#"37.&(-)5(&73/&"-7.&(/%1+59(1%&(")&-)52.,-.&(361+#2.37#(+1021:+.&03)5-8(
.+3656=-0. ( 3&76#"1 (/=$%.-)+&;#9 ( .+3656=-0. (171*&'.-7.-89 (#";1+.)1-0. (/#)1")A*#25-8(
#"1)(*#,H(-)436#(,"#*#2.371(31'5-8(#3I$($&)*#'+5-8B

T*&U/.6,?."',$&:(/#%$3;&#$.2/3'/8-,&<"7/&AR16'4&-$%&:/%,>47,&6/#$-&
#$.2/3'/8-,

M*"4$+&0 (1+1%.)5 (25'1;1( <176 ()#".&+6#21+.1 (+.&'1% (23)5367.-8 (+#2#-)&?
3+5-8(36"16&;..(+1(-&%("#)2.A)1+.1(%=$()%.72.*#21+.1(/"#$%&'=($&)*#'+#,-.B(C3)536?
7.&(-)A367#2&(-&%&9(617.&(017(/#*+.&3.&+.&(017#,-.(=3>=;(-)5()2.473)&+.&(371%.(*).1>1@(
/"&2&+-50+5-89(/#*/#")A*7#21+&(3A(+1-)&%+&'=(-&%#2.(017.'(0&36()%.72.*#21+.&(1%$#(
)+1-)+&(0&0(#;"1+.-)&+.&B(J.&712&(0&36(617:&("#)='.&+.&(31'&;#(3<#"'=>#21+.1()#-%#$&
'(!)*)++#)++9 (257#")536521+&;#(2(36"16&;.1-8B (X#$"5'()#$"1)#21+.&'()+1-)&+.1(
813&>()121"65-8(2("I:+5-8(36"16&;.1-8(0&36(&="#/&0371(71'/1+.1(37.&"#21+1(*#(62I"?
-I2(/#%.657.(3/#>&-)+&0(#"1)(/#*'.#6I2(/#*&0'=0A-5-8(3.4()21%-)1+.1($&)*#'+#,-.B (
^_GhiEG(+1(/#-)A67=(RSUS("B("#)/#-)4>1(71'/1+.4()1656=>#21+A(D(Z(34%53"#%)&/.(,
7*)!0&7)3-(!#(89%&D)+2&!(F*%4)[(OM#-%#$&'(!)*)++#)++&%+&/(++%7*)[eB(a1'/1+.1("&1%.)#?
21+1($5>1(2("1'1-8(_="#/&037.&;#(Z#7=(C1%7.()(W$I362&'(.(C57%=-)&+.&'(E/#>&-)?
+5'(RSUSB(^_GhiEG(1/&%#21>1(2(+.&0(#("&1%.)1-04(j(/#36=%16I2(2()17"&3.&()17#@-)&+.1(
$&)*#'+#,-.B(X#(71:*&;#()(+.:&0(25'.&+.#+5-8(/#36=%16I2(^_GhiEG(/#*1>1(21"=+7.(
7#+.&-)+&(*#(.-8(3/&>+.&+.1(.(#3.A;+.4-.1B

J_c(U L (G$5( 0=:(+.76(+.&('.&3)71> (+1(=%.-5B
h.76(+.&(/#2.+.&+($5H()'=3)#+5(*#(3/1+.1(+1(=%.-5()(/#2#*=($"17=(253#7.&0(

017#,-.(=3>=;()11*1/6#21+5-8(*#(0&;#q0&0(/#6")&$(.(13/."1-0.B(C(*).3.&03)&0(_="#/.&9(+.&(
*#()117-&/6#21+.1(0&36(356=1-019(2(76I"&0(%=*).&('=3)A(+1"1:1H(32#0&($&)/.&-)&@362#9(
)*"#2.&(.(;#*+#,H(,/.A-(+1(=%.-5B

J_c(RL (G$5(/#$56(2(/%1-I271-8( .+6&"2&+-50+&;#()17216&"#21+.1 (#;"1 ?
+.-)#+5($5> (65%7#(*#(356=1-0 . (7"5)53#2&0B

h.76(+.&(/#2.+.&+(/#)#36121H(2(/%1-I2-&(.+6&"2&+-50+&;#(O121"50+&;#e()1?
7216&"#21+.1(/")&)(#7"&3(257"1-)10A-5(/#)1(f356=1-04(7"5)53#2AgB(h#-%&;#2+.&(3A(65%?
7#(65'-)13#25'("#)2.A)1+.&'()>#:#+&;#(/"#$%&'=B(h.&()#361>5()1/"#0&76#21+&(017#(
*>=;#6&"'.+#2&("#)2.A)1+.1(*%1('1";.+1%.)#21+5-8(%=*).(.(+.&('#;A()136A/.H(/"12?
*).25-8(f*#'I2gB



!B(M%&-89(12."2)$%)&.(34%5364"#%"&/.(7*)!0&7)3-(!#(89%::: U\U

J_c(oL (G$5(/")&0,-.#2&()17216&"#21+.&($5>#(65%7#(&61/&'(+1(*"#*)&(*#(
=*1+&;#(250,-.1()($&)*#'+#,-. B

^#"'5(/")&0,-.#2&;#()17216&"#21+.1(D(3-8"#+.3719(8#36&%&(*%1($&)*#'+5-89(
65'-)13#2&()17216&"#21+.&(.(/")&0,-.#2&(23/.&"1+&()17216&"#21+.&(D(3A(65%7#(7"I67#(
.(,"&*+.#6&"'.+#25'(&61/&'(+1(*"#*)&(*#(*>=;#6&"'.+#2&;#('.&3)71%+.-621B(h.&36&?
65(+.+.&03)&(<#"'5()17216&"#21+.1('#;A(361H(3.4($1"*).&0(/&"'1+&+6+&(+.:($5H(/#2.+?
+59(/"#21*)A-(*#(*>=;#6&"'.+#2&;#()1'.&3)7.21+.1(2(+.&#*/#2.&*+.&0(356=1-0.B

J_c(]L (G$5( 0=:(+.76(+.&(#/=3)-)1> ( .+3656=-0 . ($&)(#/-0 . ('.&3)71+.#2&0
h.76(76#(/")&$521(2(.+3656=-0.(D(3)/.61%=9(/%1-I2-&(#/.&7=@-)&0(-)5(2.4).&+.=(

D(+.&(/#2.+.&+($5H()21%+.1+5($&)(#*/#2.&*+.&;#(23/1"-.1(#"1)(1*&7216+5-8(#/-0. (
'.&3)71+.#25-8B(k>#*).(%=*).&(#/=3)-)10A-5(.+3656=-0&(#/.&7=@-)&9(-8#")5(#/=3)-)1?
0A-5(3)/.61%&(#"1)(#3#$5(25-8#*)A-&()(2.4).&+.1(3A(-)436#()1;"#:&+.($&)*#'+#,-.AB(
G$5()1/#$.&-(356=1-0.(/")&0,-.1()(.+3656=-0.(#/.&7=@-)&0(*#($&)*#'+#,-.(.()(/#2"#6&'(
*#(#/.&7.9(%=*).&(-.('#;A($5H(23/.&"1+.(/#/")&)(#*/#2.&*+.A(/#'#-(.(*#$"&(/"#/#)5?
-0&('.&3)71+.#2&B

J_c ( jL ( G$5 ( :1*+1 ( '>#*1 ( #3#$1 ( +.& ( 361>1 ( 3 .4 ( $&)*#'+1 ( 2 ( "&)=%61-.&(
/")&0,- .1(2(+.&)1%&:+&(:5-.&B

M3#$5(2-8#*)A-&(2(31'#*).&%+&(:5-.&(3A(3)-)&;I%+.&()1;"#:#+&($&)*#'+#?
,-.AB(k>#*&(#3#$5(+.&(/#2.++5(36121H(3.4($&)*#'+&()(/#2#*=($"17=(#/-0.('.&3)71+.#?
25-89(=3>=;(%=$(=/"12+.&@(*#(,2.1*-)&@(/#*-)13(/")&0,-.1(2(+.&)1%&:+&(:5-.&B(k#:+1(
=-)5+.H()+1-)+.&(2.4-&09($5(/#'I-('>#*5'(%=*).#'(:5H(31'#*).&%+.&(.()1/&2+.H(.'(
#*/#2.&*+.&(21"=+7.('.&3)71+.#2&(O^_GhiEG9(RSUS$B(3B(UeB

C5'.&+.#+&(-&%&(3A(/#2.A)1+&()(65'.(13/&761'.($&)*#'+#,-.9(76I"5'(#*/#?
2.1*10A(7#+7"&6+&(/#%.657.($&)*#'+#,-.(O)1'.136(#;I%+5-8(617.-8(017('.&3)71%+.-62#9(
)*"#2.&(-)5()16"=*+.&+.&eB(X#65-)A(#+&("I2+.&:(;"=/(*#-&%#25-89(76I"&(3A(2.*#-)+&9(
*#364/+&(.(>162&(*#(/#%.-)&+.19(-#(3/"12.19(:&(-&%&(3A("&1%.365-)+&(.('#:%.2&(*#(#3.A?
;+.4-.1(#"1)(=>162.10A(3)-)&;I>#2&(#/"1-#21+.&(36"16&;..(#/1"65-8(+1(*#2#*1-8B(k10A(
#+&(/.&"23)#")4*+&()+1-)&+.&9(/#+.&21:(#*+#3)A(3.4(*#(#3I$9(76I"&(1%$#(0=:(7#")53610A9(
1%$#('10A(=>162.#+5(*#364/(*#(=3>=;(*%1(#3I$($&)*#'+5-8(.(*%1(76I"5-8(36#3=+7#2#(>162#(
362#")5H(3)-)&;I%+&(<#"'5(23/1"-.1B(J#(2.4-&09(-&%&(#*/#2.1*10A(;"=/#'(#3I$(2(2.&%=(
7"101-8(=)+121+5-8()1($&)*#'+&B (a#+-&+6"=0A(3.4(#+&( +1(/"1765-)+5-8(13/&761-8(
21%7.()($&)*#'+#,-.A9(/#*-)13(;*5(36"16&;.&($&)*#'+#,-.(/#2.++5($5H(#/1"6&(+1(-1>#?
,-.#25'("#)='.&+.=(/#04-.1($&)*#'+#,-.B(C(_="#/&037.&0(i5/#%#;..(b&)*#'+#,-.()1?
/"#/#+#21+&0(/")&)(^_GhiEG9(/#*(/#04-.&'($&)*#'+#,-.(.(257%=-)&+.1(3/#>&-)+&;#(
7"50A(3.4(617.&(13/&765(017L($&)*1-8#2#,H9($&)'.&3)71+.#2#,H(#"1)(+.&361$.%+1(.(+.&?
1*&7216+1(356=1-01('.&3)71+.#21B(J)6&"5(25'.&+.#+&(2-)&,+.&0(-&%&(3A(2&*>=;(^_?
GhiEG(+10.36#6+.&03)5'.(&%&'&+61'.(36"16&;..('10A-5-8("#)2.A)1H(/"#$%&'($&)*#'?
+#,-.B(E6"16&;.&(6&($4*A(37=6&-)+&(65%7#(26&*59(;*5()#361+A()11*1/6#21+&(*#(21"=+?
7I2(/1+=0A-5-8(2("I:+5-8(7"101-8(#"1)(;*5($4*A(/#/1"6&(*).1>1+.1'.(2(3<&")&('.&3)?
71%+.-6219(3>=:$5()*"#2.19(&*=71-0.(.(+1("5+7=(/"1-5(O^_GhiEG9(RSUS1B(3B(jeB

G/&%(^_GhiEG(2("1'1-8(23/#'+.1+&0(71'/1+..(#*)2.&"-.&*%1(#;I%+#&="#?
/&037.(6"&+*9();#*+.&()(76I"5'(=)+10&(3.49(:&(*#65-8-)13#21(/#%.6571(3/#>&-)+1(2()17"&?
3.&($&)*#'+#,-.($5>1(+.&37=6&-)+19(/#+.&21:()#".&+6#21+1($5>1($1"*).&0(+1(>1;#*)&+.&(



U\R Z1/#"6()&3/#>=($1*12-)&;#

37=67I2(+.:("&1%+&("#)2.A)521+.&(/"#$%&'=B(W361%&+.&(*>=;#6&"'.+#2&;#(-&%=(017.'(
0&36()%.72.*#21+.&(/"#$%&'=($&)*#'+#,-.9(2(#/.+..()2#%&++.7I2(6&;#(6"&+*=9(0&36(#*?
/#2.&*+.'(.($1"*).&0(1*&7216+5'(/#3612.&+.&'(/"#$%&'=9(3/")501(617:&(/#*+.&3.&?
+.=(&<&7652+#,-.(21%7.()($&)*#'+#,-.AB(J#(-.&712&9(.+6&"/"&61-01(1/&%=(71'/1+..(M#,
-%#$&'(!)*)++#)++&%+&/(++%7*)[(#"1)(1'&"571@37.-8(.(&="#/&037.-8(36"16&;..(=7.&"=+7#?
21+5-8(+1()%.72.*#21+.&($&)*#'+#,-. (/#71)=0&9 (:&(/#*(813>&'()17#@-)&+.1($&)?
*#'+#,-.(+.&(*#(7#@-1("#)='.&(3.4(7#'/%&6+&("#)2.A)1+.&(/"#$%&'=9(-)5%.(<.)5-)+5(
$"17(%=*).($&)*#'+5-8(+1(=%.-1-8(-)5(2(/%1-I271-8B(M6I:(813>#($1"*).&0(#*+#3.(3.4(*#(
362#")&+.1(21"=+7I29(2(76I"5-8($&)*#'+#,H($4*).&('.+.'1%.)#21+19(-8#*).(#()%.?
72.*#21+.&($1".&"(.(/")5-)5+(*#,2.1*-)1+.1($&)*#'+#,-.9(36A*(617(2.&%&(36"16&;..(.+?
2&36=0&(2(.+36"='&+65()1/#$.&;1+.1($&)*#'+#,-.B(!")57>1*&'(0&36(/#*&0,-.&(*#(%=*).(
$&)*#'+5-8(/")&$5210A-5-8(+1(=%.-1-8B(Z#)2.A)1+.1(6=610(36#3#21+&(.*A(2(7.&"=+7=(
)%.72.*#21+.1(/")5-)5+(/#)#36121+.1(2('.&03-1-8(+.&'.&3)71%+5-89(+/B(#<&"=0A-(0=:(
+1(361"-.&($&)21"=+7#2#(*#364/(*#(31'#*).&%+&;#('.&3)71+.1(%=$(62#")A-(3/&-01%.?
365-)+&(/%1-I27.(+.37#/"#;#2&B

!#*#$+&(*#(&="#/&037.&;#("#)='.&+.&(813>1()%.72.*#21+.1($&)*#'+#,-.(<=+7?
-0#+=0&(2(E61+1-8(F0&*+#-)#+5-8B(M";1+.)1-0&(.(.+3656=-0&(61'(*).1>10A-&(36#0A(+1(361+#?
2.37=9(:&()%.72.*#21+.&(.()17#@-)&+.&($&)*#'+#,-.(0&36('#:%.2&(.(#3.A;1%+&B(C(;"=+-.&(
")&-)5(.*&1(-1>7#2.6&;#()%.72.*#21+.1(/"#$%&'=($&)*#'+#,-.(/#-8#*).(2>1,+.&()(WEGB(
a"10#25(E#0=3)(+1(")&-)(F17#@-)&+.1(b&)*#'+#,-.(Oh16.#+1%(G%%.1+-&(6#(_+*(Y#'&?
%&33+&33e(2(RSSS("B(/")5;#6#21>(*#7='&+6()1656=>#21+5(G*"#C&#%)&+)#&Y&\"A&3"A(]936B &
7)3-(!#(8B&4&^R&*"29()12.&"10A-5(/"1765-)+&(2371)I27.(*#(37=6&-)+&;#(25&%.'.+#21?
+.1($&)*#'+#,-.B(G$5()17#@-)5H($&)*#'+#,H(2(-.A;=(US(%169(2&*>=;(*#7='&+6=9(/#?
2.++5()#361H(/#*046&(0&*+#-)&,+.&(](/#+.:3)&(7"#7.L

¥ !%1+ ( )#".&+6#21+5 ( +1 ( 25+.7. B ( M$&-+.&(2.473)#,H(1'&"571@37.-8(3/#?
>&-)+#,-.(%#71%+5-8($1"*).&0(/%1+=0&(017("1*).H(3#$.&()(/"#$%&'&'($&)*#'+#?
,-. (+.:( 017(;#("#)2.A)521HB (C(")&-)52.36#,-.9 (+10+#23)&(*1+&(/#71)=0A9 (:&(
2.473)#,H(23/I%+#6( %#71%+5-8('#:&(/#'1;1H( %=*).#'($&)*#'+5'($1"*).&0(
&<&7652+.&()'.&+.10A-("#*)10()1/&2+.1+&0(/#'#-5B(!.&"23)5'(7"#7.&'(0&36(/#?
%&/3)&+.&(017#,-.(*1+5-8()$.&"1+5-8(#($&)*#'+#,-.(+1(/#).#'.&(%#71%+5'B(X"=?
;.'(0&36(362#")&+.&(/"#-&3=(/%1+#21+.19(76I"5(37=/.1(3.4(+1("&)=%61-.&(2(/#361-.(
)17#@-)&+.1($&)*#'+#,-.(D(2>A-)&+.&(2(6&+(/"#-&3(+.&(65%7#(/#*'.#6I2(3536&?
'=(/#'#-5($&)*#'+5-8(1%&(617:&(#";1+.)1-0.(.(.+3656=-0.(,2.1*-)A-5-8(=3>=;.(
2(;>I2+5'(+="-.&(O'1.+36"&1'e(+1(/#).#'.&(-&+6"1%+5'(.(%#71%+5'9(1(617:&(
/#*'.#659(76I"5-8(7%.&+61'.(3A(#3#$5($&)*#'+&B

¥ F1'7+.4-.& ( *")2. ( 2&0,- .#25-8 B (E536&'(/#'#-5( %=*).#'($&)*#'+5'(
*#/"#21*)1(*#(250,-.1()($&)*#'+#,-.(653.4-5(%=*).(71:*&;#(*+.19(1%&(%=*).&(-.(
)#3610A(3)5$7#()136A/.&+.(/")&)(.++5-8B(c=*).&9(76I")5(3610A(3.4($&)*#'+.9(+.&?
'1%()123)&(3A(7%.&+61'.(/=$%.-)+&;#(3536&'=(/#'#-5(.(#/.&7.B(W2);%4*+.1(6#(
3536&'(23/.&"1+.1(%=*).()(/"#$%&'1'.(/35-8.-)+5'.9(/=$%.-)+A(3>=:$4()*"#2.19(
/#'#-(3/#>&-)+A9(3536&'(23/1"-.1(*%1(2&6&"1+I29(1(617:&(25'.1"(3/"12.&*%.?
2#,-.(.(3536&'(#/.&7.(+1*(*).&H'.(O2(65'(3536&'(#/.&7.()1364/-)&0eB(d'($1"*).&(
37=6&-)+5(0&36(3536&'(/#'#-5(%=*).#'($&)*#'+5'9(65'(*%1(.++5-8(3536&'I2(
'+.&03)5($#*).&-(*#("1*)&+.1(3#$.&()(/"#$%&'#25'.(%=*N'.9(1(617:&(2.473)1()1?
-8461(*#(/")&")=-&+.1(7#3)6I2(#$3>=;.(65-8(%=*).(+1(3536&'(/#'#-5($&)*#'?
+5'B(E56=1-01(61('=3.()#361H(#*2"I-#+1B(M*/#2.&*+.&()1-8465('#;A( 3/")501H(



!B(M%&-89(12."2)$%)&.(34%5364"#%"&/.(7*)!0&7)3-(!#(89%::: U\o

/#'#-5(%=*).#'(#(+10$1"*).&0()>#:#+5-8(/"#$%&'1-8B(`17(2(/")5/1*7=(2.&%=(.+?
+5-8 ( 3/#>&-)+5-8 (#$3)1"I29 ( .+2&365-01 (2(/"&2&+-04 ( $&)*#'+#,-. (/")5+#3.(
#3)-)4*+#,-.(,"#*7I2(<.+1+3#25-8(+1(25*167.()2.A)1+&()(3536&'&'(#/.&7.B

¥ M621"-.&(65%+5-8(*")2.B &C.473)#,H(#3I$($&)*#'+5-8(2-8#*).(.(25-8#*).(
)($&)*#'+#,H("&%1652+.&(3)5$7#B(!#'.'#(*&<.-56=('.&3)71@(%=*).&(-.()+10*=0A(
)17216&"#21+.&B(d36+.&0&()+1-)+.&('+.&03)1(;"=/19(76I"&0(-)>#+7#2.&(/#)#3610A(
2(3536&'.&(/")&)(*>=:3)5(#7"&3B(M3616+.1(;"=/1(D('+.&03)#,H9(76I"1(0&36(-8"#+.-)?
+.&($&)*#'+1(.(-8"#+.-)+.&(-8#"1(D(/"1765-)+.&(:50&(2(3536&'.&(3-8"#+.37(.(0&36(
;>I2+5'(=:567#2+.7.&'(.++5-8(7#3)6#2+5-8(=3>=;(3536&'=(/=$%.-)+&;#9(60B(3)/.?
61%.(-)5(2.4).&@B(!#'#-(/#2.++1($5H(37.&"#21+1(+1(250,-.&()($&)*#'+#,-.(617(
3)5$7#(017(0&36(6#('#:%.2&9(/#/")&)(#<&"64(f'.&3)71+.&(+10/.&"2gB(X%1(-8"#+.-)+.&(
$&)*#'+5-8(#)+1-)1(6#(361>&(23/.&"1+&('.&3)71%+.-62#(O'.&3)71+.&(2"1)()(=3>=?
;1'.e(D("#)2.A)1+.&9(76I"&(/#)2#%.(#3)-)4*).H(,"#*7.(<.+1+3#2&(.()"&*=7=0&(7#")5?
361+.&()(.++5-8(/=$%.-)+5-8(3536&'I2B(X%1("#*).+(.('+.&0(+.&/&>+#3/"12+5-8(31?
'#6+5-8(*#"#3>5-8(#)+1-)1(6#($1"*)#(3)5$7.&(/")&+.&3.&+.&(*#(361>5-8('.&3)71@(
.(/#>A-)&+.&(.-8()(.++5'.(=3>=;1'.B(c=*).&(+.&('#;A(6"21H(2(3536&'.&($&)*#'?
+#,-.(%1619(-)5(6#(/")&$5210A-(2(3-8"#+.37=(-)5('.&3)71+.=(/")&0,-.#25'B

¥ b=*#21+.&( .+<"136"=76="5B (h12&6(0&,%.(3536&'()'.&+.(3.4(+1(65%&9($5()1/#?
$.&;1> ($&)*#'+#,-. ( . (37"1-1> (#7"&3(*#,2.1*-)1+.1($&)*#'+#,-.9 (#3616&-)+.&(
%=*).&(-.A;%&($4*A()1;"#:&+.(+.&361$.%+#,-.A9(*#/I7.(+.&(2)"#,+.&(*#364/+#,H(
/")5364/+5-8('.&3)71@(1(*#-8I*($.&*+5-8($4*).&(1*&7216+5($5('I-(#/>1-.H(
+.&)$4*+&(0&*)&+.&9(3-8"#+.&+.&(.(7#3)65(#/.&7.()*"#2#6+&09()'1";.+1%.)#21+.(
%=*).&($4*A('#;%.(#6")5'521H(=3>=;.(017.&(/#6")&$=0AB(!"I$5()'.1+5(3536&'=(
/#'#-5(%=*).#'($&)*#'+5'('=3)A($5H(/#*&0'#21+&(2(7#+6&7,-.&(3)&"3)5-8(
)'.1+9($5(/#'1;1H(%=*).#'($.&*+5'(.(257%=-)#+5'B

!#*04-.&(/#25:3)5-8(](7"#7I2()'.&+.(*5+1'.74($&)*#'+#,-.B (J8#-.1:(+.&(
)181'=0&(=6"165(/")&)(%=*).(2>13+5-8('.&3)71@9(6#()'.&+.(3/#3I$9(2(017.(/#*-8#*).(
3.4(*#(7"5)53=('.&3)71+.#2&;#B(J8#-.1:(+.&()%.72.*=0&(=$I36219(6#(25'1;1+&($4*).&9(
$5(361$.%+#,H('.&3)71+.#21($5>1('.1"A(3=7-&3=(*%1(65-89 (76I")5(/#'1;10A( %=*).#'(
=$#;.'B(a"10#25(E#0=3)(+1(")&-)(F17#@-)&+.1(b&)*#'+#,-.(Oh16.#+1%(G%%.1+-&(6#(_+*(
Y#'&%&33+&33e(2.&")59(:&(/#25:3)&("&;=%1-0&(3A(+.&)$4*+&9($5(=+.7+AH(7#'/%&6+&0(.+?
3656=-0#+1%.)1-0.($&)*#'+#,-.B(`&,%.()#361+A(2*"#:#+&9('#;A(/"#21*).H(*#()17#@-)&?
+.1($&)*#'+#,-.(2(/")&-.A;=(*).&3.4-.=(%16(Oh16.#+1%(G%%.1+-&(6#(_+*(Y#'&%&33+&339(
RSSSB(3B(R?oeB

F1/"&)&+6#21+&(/#25:&0(1'&"571@37.&("#)2.A)1+.19(,-.,%&(7#"&3/#+*=0A()(&=?
"#/&037.'(/#*&0,-.&'9(25"1:#+5'(3)-)&;I%+.&(2(-&%1-8(71'/1+..(Z(34%53"#%)&/.(7*),
!0&7)3-(!#(89%&D)+2&!(F*%4)[( O^_GhiEG9(RSUS$B( 3B(Ue(#"1) (<".3=-3%0&-(&>4(.3)#%" &
?%#2)$.(4"#69'&12."2)$%%&?4"*93"#%"&@)3-(!#(89%(O^_GhiEG9($B*B(3B(UeB(C5*10&(3.49(:&(
<.%#)#<.1(=361+#2.&+.1(*>=;#6&"'.+#2&;#(.($1"*)#(1'$.6+&;#(-&%=9(017.'(0&36("#)2.A?
)1+.&(/"#$%&'=($&)*#'+#,-.9(361>1(3.4(2(=04-.=(;%#$1%+5'(/#23)&-8+5'(/".#"56&6&'(
2(7"101-8("#)2.+.465-8(#(361$.%+&0(356=1-0.(&7#+#'.-)+&0B



U\] Z1/#"6()&3/#>=($1*12-)&;#

V*&W',"&X;(/:$<07"&"&.,'>$A(/6"'$&0>(">$A,$&6/#$-&#$.2/3'/8-,

h.&)1%&:+.&(#*(6&;#9(:&(/#3)-)&;I%+&(7"10&(/")50'=0A(/#36=%#21+5(7.&"=+&7(2(/#?
%.65-&( 3/#>&-)+&09 (6#(-#"1)(-)4,-.&0 ( .+3656=-0&(D(617:&(W+.. (_="#/&037.&0 (D(/#*&0'=0A(
72&36.4("#)2.A)1+.1(/"#$%&'=($&)*#'+#,-.B(!")5/#'+.&H(+1%&:59(:&(2('1"-=(RSST("B(
!1"%1'&+6(_="#/&037.(2>A-)5>(3.4(25'.&"+.&(2(+.+.&03)A(*537=3049(/")50'=0A-(M,2.1*?
-)&+.&(!.3&'+&(2(3/"12.&("#)2.A)1+.1(72&36..($&)*#'+#,-.(+1(=%.-1-8(O!1"%1'&+6(_=?
"#/&037.9(RSSTB(3B(U?ReB(!1"%1'&+6(362.&"*)1(2(#,2.1*-)&+.=9(:&()1;21"1+6#21+.&(3-8"#?
+.&+.1(0&36(-)436#(/.&"23)5'(7"#7.&'(+1(*"#*)&(*#()1/&2+.&+.1(#3#$#'(:50A-5'(2(21?
"=+71-8( 37"10+&;#(=$I3621(#"1)(*#67+.465-8(257%=-)&+.&'(3/#>&-)+5'9(#*/#2.&*?
+.&;#(.(6"21>&;#()17216&"#21+.1B(b&)*#'+#,H(=%.-)+1(0&36(+10$1"*).&0(2.*#-)+A(<#"'A(
$&)*#'+#,-.9(76I"&0('#:+1(/")&-.2*).1>1H(&<&7652+.&(0&*5+.&(2("1'1-8(3)&"#7#()1?
7"#0#+&0(-1>#,-.#2&0(36"16&;..B(X%16&;#(!1"%1'&+6(2)521(Z1*4(*#();#*5(+1()11+;1:#?
21+.&(-1>&0(W+..(_="#/&037.&0(2("#)2.A)1+.&(*#(RSUj("B(/"#$%&'=($&)*#'+#,-.(=%.-)+&0B(
!1"%1'&+6(_="#/&037.(*2=7"#6+.&(2(RSST("B(+12#>521>(*#(/#*04-.1(2)'#:#+5-8(*).1?
>1@(+1(")&-)()21%-)1+.1($&)*#'+#,-.9(/")50A>("I2+.&:(#,2.1*-)&+.&(/.3&'+&9(2(76I?
"5'(2)521(Z1*4(*#();#*5(+1()11+;1:#21+.&(-1>&0(W+..(_="#/&037.&0(2("#)2.A)1+.&(*#(
RSUj("B(/"#$%&'=($&)*#'+#,-.(=%.-)+&0B(a#'.301(_="#/&0371(/#2.++1(*A:5H(*#(362#")&?
+.1(&="#/&037.&0("1'#2&0(*&<.+.-0.($&)*#'+#,-.(.()&$"1+.1(/#"I2+521%+5-89(2.1"5;#*?
+5-8(*1+5-8(36165365-)+5-8(#"1)()1/&2+.&+.1(3/#")A*)1+.1("#-)+5-8(3/"12#)*1@()(/#*?
0465-8(*).1>1@(#"1)(/#364/I2(/1@362(-)>#+7#237.-8(+1(*"#*)&(*#("#)2.A)1+.1(/"#$%&?
'=($&)*#'+#,-.B(!1"%1'&+6(=21:1(/#+1*6#9(:&(/1@3621(-)>#+7#237.&(/#2.++5(362#?
")5H(2("1'1-8(3)&"#7#()17"#0#+&0(36"16&;..(+1(")&-)()21%-)1+.1($&)*#'+#,-.(/%1+("&?
1;#21+.1(+1(356=1-0&(+1;>&(2().'.&9(7.&*5(356=1-01(#3I$($&)*#'+5-8(0&36(3)-)&;I%+.&(
6"=*+1B(`&*+5'()(.+.-016#"I2(#,2.1*-)&+.19(/#*(76I"5'(/#*/.31>#(3.4(]oT(35;+161".=3)59(
0&36(/#%37.(*&/=6#21+5(`1-&7(!"#613.&2.-)(O!1"%1'&+6(_="#/&037.9(RSSTB(3B(U?ReB(C(;"=*?
+.=(RSUS("B(!1"%1'&+6(_="#/&037.(=*).&%.>(/#/1"-.1(*%1(37##"*5+#21+&;#(*).1>1+.1(2(3/"1?
2.&( $&)*#'+#,-. (/#/")&)(/")504-.&(M,2.1*-)&+.&(2(3/"12.&(36"16&;.. (W_(+1(")&-)(
/")&-.2*).1>1+.1($&)*#'+#,-.(O!1"%1'&+6(_="#/&037.9(RSUSB(3B(U?ReB(h.+.&03)1(*&7%1"1?
-01(0&36(7#+65+=1-0A(3)&"#7#(23/.&"1+&;#(M,2.1*-)&+.1(!.3&'+&;#(2(3/"12.&("#)2.A?
)1+.1(72&36..($&)*#'+#,-.(+1(=%.-1-8(/")5046&0(/")&)(!1"%1'&+6(2(RSST("B

M*(2.&%=(%16(2("1'1-8(2*"1:1+.1(+1()%&-&+.&(a#'.30.(_="#/&037.&0(M621"6&0(
k&6#*5(a##"*5+1-0.("&1%.)#21+&(3A(-57%.-)+.&(3&'.+1".1(2("1'1-8(/"#;"1'=(!&&"(Z&?
Q.&2B(!"#;"1'(6&+(3>=:5(25'.1+.&(*#,2.1*-)&@(.(*#$"5-8(/"17657(/#3)-)&;I%+5-8(7"1?
0I2(-)>#+7#237.-8(2()17"&3.&(25$"1+5-8(13/&76I2(/#%.657.(3/#>&-)+&0B(X#$"1(/"176571(
)1)25-)10(/"&)&+6#21+1(0&36(25$"1+5'(US(7"10#'9(#/"1-#2521+&(3A(&73/&"65)5(+1(.%&(
/"&)&+6#21+1(*#$"1(/"176571('#:%.21(0&36(*#(.'/%&'&+61-0.(2(.++5-8(7"101-8B(C(3&?
'.+1".='(/#3)-)&;I%+&(7"10&("&/"&)&+6#21+&(3A(/")&)(/")&*3612.-.&%1(k.+.36&"3621(
#"1)(,"#*#2.371(171*&'.-7.&;#(%=$(/#)1")A*#2&;#B(a#'.301(_="#/&0371(+.&'1%(71:?
*&;#("#7=(#";1+.)=0&(!&&"(Z&Q.&2(2()17"&3.&($&)*#'+#,-.(D(RSS]("B(2(G+;%..()"&1%.)#?
21+#(3&'.+1".='(/#,2.4-#+&(6&'16#2.()21%-)1+.1($&)*#'+#,-.(=%.-)+&0(.("&*=7#21?
+.1(%.-)$5(,/.A-5-8(+1(=%.-1-89(1(2(RSSj("B()"&1%.)#21+#(!&&"(Z&Q.&2(2(X1+..9(76I"&;#(
2.#*A-5'(6&'16&'($5>1(/"&2&+-01(.()21%-)1+.&($&)*#'+#,-.9(2(65'(D(/"#'#-01(/"#?
;"1'=(a")52&(X#'5(*%1(a")525-8(_;)536&+-0.B(C(RSSl("B(2(h#"2&;..(/"#'#21+#(h1?
"#*#2A(E6"16&;.4(F1/#$.&;1+.1(.(F21%-)1+.1(b&)*#'+#,-.9(+16#'.136(2(RSS[("B(G=36".1(
)1/"&)&+6#21>1(*#$"A(/"176574(2()17"&3.&('.&")&+.1()012.371($&)*#'+#,-.B(C(RSUS("B(



!B(M%&-89(12."2)$%)&.(34%5364"#%"&/.(7*)!0&7)3-(!#(89%::: U\j

)1/%1+#21+#(1:(*21(!&&"(Z&Q.&2(2()17"&3.&($&)*#'+#,-.9(#$1(#*+#3)A(3.4(*#(E6"16&;..(
Z#)2.A)521+.1(!"#$%&'=(b&)*#'+#,-.B(!.&"23)&(#*$5>#(3.4(2(!#"6=;1%..9(*"=;.&(2(^.+?
%1+*..B(!#%371(*#65-8-)13(=-)&36+.-)5>1(2(*=@37.'(!&&"(Z&Q.&29(/")&*3612.-.&%&(k.+.36&"?
3621(!"1-5(.(!#%.657.(E/#>&-)+&0(.(#";1+.)1-0.(/#)1")A*#25-8(=-)&36+.-)5%.(617:&(2(3/#671?
+.=( #";1+.)#21+5'(/")&)(!#"6=;1%.4(2(RSUS("B ( O_="#/&1+(J#''.33.#+(XP(_'/%#5?
'&+69(E#-.1%(G<<1."3(1+*(d+-%=3.#+B($B*BeB

a#+65+==0A-()1.+6&"&3#21+.&(W+..(_="#/&037.&0()21%-)1+.&'($&)*#'+#,-.(2(RSST(
"B (a#'.6&6(F1$&)/.&-)&+.1(E/#>&-)+&;#(W+..(_="#/&037.&0(OE#-.1%(!"#6&-6.#+(J#''.6?
6&&e(/")50A>9(:&(6&'16(@)3-(!#(89%&%&46A*093)#%"&!%)+3A"#%(4)$((2(RSS[("B($4*).&(6&?
'16&'(/".#"56&6#25'(2(7#+6&7,-.&(12."2)$%%&V_593)#%"&1/(_)93#)$(&`#%%&M0.(/)D+A%)DB(
M)+1-)1(6#9(:&(71:*5(7"10(-)>#+7#237.(W_()$.&"1>(*1+&(.(.+<#"'1-0&(/#,2.4-#+&()012.?
37=($&)*#'+#,-.(#"1)()1/"&)&+6#21>()1;1*+.&+.1()2.A)1+&()(/#%.657A()21%-)1+.1($&)?
*#'+#,-.B(a1:*5(7"10(-)>#+7#237.(0&*+#-)&,+.&(/")&*>#:5>(#*/#2.&*+.("1/#"6(2(65'(
)17"&3.&(O%16&'(RSS[("BeB(k.1+&'(X)AA%&Z(A(#7"&,%1+5(0&36("#79(2(76I"5'(7"10&(-)>#+?
7#237.&(+.&(/")5;#6#2=0A(h1"#*#25-8(!%1+I2(X).1>1@(2()17"&3.&(C>A-)&+.1(E/#>&-)?
+&;#9(0177#%2.&7(/")&*7>1*10A("#-)+5("1/#"6(2()17"&3.&(25$"1+&0(6&'1657.(3/#>&-)+&0B(
C(RSS[("B($5>(6#(2>1,+.&(/"#$%&'($&)*#'+#,-.(OM%&-8(!B9(RSS[eB

a#%&0+A(.+.-01652A(.+3656=-0.(W+..(_="#/&037.&0(2()17"&3.&($&)*#'+#,-.($5>#(/")504?
-.&(US(%=6&;#(RSUS("B(/")&)(!1"%1'&+6(_="#/&037.(+1(2+.#3&7(a#'.30.(_="#/&037.&0("&)#%=-0.(%&?
;.3%1-50+&0()'.1+5(*#("#)/#")A*)&+.1(!_(.(Z1*5(+"(USTSqRSSl9(76I"&(7#+3656=#21>#(_="#/&0?
37.(^=+*=3)(Z#)2#0=(Z&;.#+1%+&;#(O_^ZZeB(Rl(72.&6+.1(RSUS("B(Z1*1(W+..(_="#/&037.&0(/")5?
04>1(+.+.&03)&("#)/#")A*)&+.&(='#:%.2.10A-&(*1%3)&(23/.&"1+.&(2("1'1-8(_="#/&037.&;#(^=+?
*=3)=(Z#)2#0=(Z&;.#+1%+&;#(*).1>1@(2()17"&3.&('.&3)71%+.-621(+1(")&-)($.&*+5-8(.()'1";.?
+1%.)#21+5-8(3/#>&-)+#,-.B (X).47.(65'()'.1+#'($4*).& ('#:%.2&(/#)537.21+.&(*#*167#?
25-8(,"#*7I2(+1("&'#+65(-)5($=*#24(+#25-8(%#71%.(*%1()'1";.+1%.)#21+5-8(3/#>&-)+#,-.9(
2(65'("#'37.-8(-)5($&)*#'+5-8B(i#(/")&>#'#21(.(8.36#"5-)+1()'.1+19($#2.&'(*#65-8-)13(
W+.1(_="#/&0371(+.&-846+.&(=36#3=+7#2521>1(3.4(*#('#:%.2#,-.(257#")536521+.1(<=+*=3)5(
36"=76="1%+5-8(2(3<&")&('.&3)71%+.-621(3/#>&-)+&;#B(C.&%=(/#%.657I2(&="#/&037.-8(*#(6&0(
/#"5(=21:1>#9(:&(#$3)1"('.&3)71%+.-621(0&36(3<&"A9(2(76I"A(<=+*=3)&(36"=76="1%+&(+.&(/#2.++5(
$5H(1+;1:#21+&B(i5'-)13&'(,"#*#2.37#(&="#/&037.-8(#";1+.)1-0.(/#)1")A*#25-8(/#*&0'=?
0A-5-8(6"=*5("#)2.A)521+.1(/"#$%&'=($&)*#'+#,-.(.(257%=-)&+.1('.&3)71+.#2&;#(#*(2.&%=(
%16()2"1-1>#(=21;49(:&(0&*5+.&(/#>A-)&+.&('#:%.2#,-.(_="#/&037.&;#(^=+*=3)=(E/#>&-)+&;#(
O_^Ee(='#:%.2.10A-&;#(#**).1>521+.1(&*=71-50+&(.(*).1>1+.1(=7.&"=+7#21+&(+1()16"=*+.&+.&(
#"1)(_="#/&037.&;#(^=+*=3)=(Z#)2#0=(Z&;.#+1%+&;#(O_^ZZe(.+;&"=0A-&;#(2(3<&"4('.&3)71%?
+.-6219('#:&(='#:%.2.H(7#'/%&73#2&("#)2.A)521+.&(/"#$%&'=($&)*#'+#,-.(O!#'#"37.&(
<#"='(+1(")&-)(C5-8#*)&+.1()(b&)*#'+#,-.9(RSUSeB

C5+.7.(_="#/&037.&0(a#+<&"&+-0.(a#+3&+3=3=(2()17"&3.&($&)*#'+#,-.9()#";1+.?
)#21+&0(2(RSUS("B(2("1'1-8(/"&)5*&+-0.($&%;.037.&0(2(Z1*).&(W_9()1.+.-0#21+&0(.(23/.&"1?
+&0(/")&)(a#'.304(_="#/&037A9("I2+.&:()1%&-10A(37##"*5+#21+&(*).1>1+.1(W_(2(3<&")&(
$&)*#'+#,-.B

C(/")53)>&0(/#%.65-&(W+..(_="#/&037.&09(76I"&0(-&+6"1%+5'(&%&'&+6&'(*).1>1@(2("1?
'1-8(M0.(/"&QRQR&12."2)$%%&#"&.3)93&%#2)*%$)#2#)$(&%&3.E4#(4"F(#)$(&.(34(D0&+/.36D",
D59)$(&4_593)#%0&+/(_)93#)!0( Oa#'.301(_="#/&03719 (RSUS$e( 0&36(_="#/&037. (!"#;"1'(
C1%7.()(W$I362&'(O_!G!e9(1(617:&(=62#")#+1(M0.(/)D+A"&/*"2;(.!"&4+/E_/."96&4&3",
A.)+%)&4"*A% &3&07E+24)!&% &46A*093)#%)!&+/(_)93#6!9 (/")&2.*).1+#(617:&(7#+7"&6+&(
*).1>1+.1(2()17"&3.&($&)*#'+#,-.B
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X&7%1"1-01(7#@-#21 (M0.(/)D+A%)$(&Z(A0&V"*A%&3&`7E+24)!&%&V6A*093)#%)! &

1/(_)93#6!()(RSUS("B(#*+#3.(3.4(*#($&)*#'+#,-.(017#(0&*+&0()(72&36..9(76I"&(25'1;10A(
/.%+5-8(*).1>1@(.(=21;.(W_B

cr3)%I(G+*#"9(7#'.31")(*3B()16"=*+.&+.1(.(3/"12(3#-01%+5-8(2.&%#7"#6+.&(25"1?
:1>(/#/1"-.&(*%1(/#*04-.1()1;1*+.&+.1($&)*#'+#,-.(017#(/".#"56&6=(/")53)>&0(/#%.657.(
.+6&;"1-0.(3/#>&-)+&0B

M3616+.'(.(-85$1(+1021:+.&03)5'(;>#3&'(*%1(62#")&+.1(+1"#*#25-8(36"16&;..(
)21%-)1+.1($&)*#'+#,-.(0&36(/")504-.&(2(RSUS("B(O]BSoBRSUSe(/")&)(Z1*4(.(a#'.304(_="#?
/&037A(D (V+/E*#6&Z"/(.2&(&?"7)3/%)93)#%0&1/(_)93#6!&%&V_593)#%0&1/(_)93#6!&QR^RB(
!.&"23)5("1)(2(8.36#"..(a#'.301(_="#/&0371(2&)21>1(23)5367.&(7"10&(-)>#+7#237.&(*#(
62#")&+.1().+6&;"#21+5-8(36"16&;..(2()17"&3.&($&)*#'+#,-.B(C(#/.+..(a#'.30.().+6&?
;"#21+&(36"16&;.&(2()17"&3.&($&)*#'+#,-.(/#2.++5()12.&"1H(7#'/#+&+6(&<&7652+&;#(
)1")A*)1+.19(-)5%.(*).&%&+.1(3.4()1*1+.1'.(.(#$#2.A)71'.()(.+6&"&31".=3)1'.B(C,"I*(-&?
%I2(36"16&;..(/#2.++1()+1%&NH(3.4(/"&2&+-01($&)*#'+#,-.9(/#*+#3)&+.&(017#,-.(=3>=;(2()1?
7"&3.&( $&)*#'+#,-. ( O62#")&+.& (361+*1"*I2(2( 65'()17"&3.&e9 (#;"1+.-)1+.& (*>=;#,-.(
#7"&3=(*#,2.1*-)1+.1($&)*#'+#,-.9 ()#".&+6#21+.&(*).1>1@(+1(;"=/4(%=*).($&)*#'?
+5-8(/")&$5210A-5-8(2('.&03-1-8(+.&'.&3)71%+5-89()#;+.37#21+.&(23/1"-.1(2()17"&?
3.&('.&3)71%+.-621(.(2(3)&"3)5'()17"&3.&(2*"#:&+.&('&6#*5('.&3)71+.&(+10/.&"2(Oa#?
'.301(_="#/&03719(RSUS1eB(C&)21+.&(a#'.30.(_="#/&037.&0(2(+.+.&03)5'()17"&3.&(25*10&(
3.4(/")&>#'#2&9(/#+.&21:(*#65-8-)13(.+3656=-0&(&="#/&037.&(#;"1+.-)1>5(3.4(*#(/"#'#?
21+.1(617.-8("#)2.A)1@9(1(+.&(37>1*1+.1($1"*)#(25'.&"+5-8(*&7%1"1-0.(+.#3A-5-8()1(
3#$A($1"*)#(7#+7"&6+&(37=67.B(V+/E*#6&Z"/(.2&(&?"7)3/%)93)#%0&1/(_)93#6!&%&V_593),

#%0&1/(_)93#6!&QR^R()(/&2+#,-.A(361+#2.('.%#25(7"#7(2()#$%.;#21+.=(23)5367.-8(7"1?
0I2(-)>#+7#237.-8(*#(25/"1-#21+.1( . (2*"#:&+.1().+6&;"#21+&0 (36"16&;.. (2()17"&3.&(
$&)*#'+#,-.B

Y*&K/20;3/6"',$

C(_="#/.&9(G=36"1%..(#"1)(E61+1-8(F0&*+#-)#+5-8(G'&"57.(#*(7.%7=*).&3.4-.=(%16(
=2.*#-)+.>1(3.4(6&+*&+-01(*#(=0'#21+.1(/#%.657.(3/#>&-)+&0(2#$&-($&)*#'+#,-.(2(<#"'.&(
).+6&;"#21+5-8(7"10#25-8(36"16&;.. (2#$&-(6&;#()012.371B (X#65-8-)139 ( 617:&(2(65-8(
/1@3621-89(/#%.6571(2#$&-($&)*#'+#,-.($5>1("#)/"#3)#+1(.("#)-)>#+7#21+19("&1%.)#?
21+1(/")&)(2.&%&(/#*'.#6I29(='.&03-#2.#+1(2(2.&%=("I:+5-8(/")&/.31-89(/"#;"1'1-8(
-)5(/"#0&761-8B(G$5()1/&2+.H(%&/3)A(7##"*5+1-04(.(/#*+.&,H(37=6&-)+#,H(2(21%-&()&(
)012.37.&'($&)*#'+#,-.9(%.-)+&(7"10&(+1(-1>5'(,2.&-.&(*&-5*=0A(3.4(2(0&*+5'('.&03-=(
=/#")A*7#21H(/#%.6574(2#$&-($&)*#'+#,-.(#"1)(25)+1-)5H(+1021:+.&03)&(-&%&B(G+1%.?
)1(+1021:+.&03)5-8(36"16&;..(2()17"&3.&($&)*#'+#,-.(/#71)=0&9(:&(2(#3616+.-8(%161-8(
+136A/.>()2"#6(2(#*+.&3.&+.=(*#(=361+12.1+.1(;>I2+&;#(-&%=(36"16&;..B(M$&-+.&(2.47?
3)#,H(/%1+I2(36"16&;.-)+5-8()#".&+6#21+1(0&36(+1(-&%("#)2.A)1+.1(-)5(25&%.'.+#21+.1(
/"#$%&'=($&)*#'+#,-.(%=$()+1-)A-&;#()'+.&03)&+.1(0&;#("#)'.1"=B(M;I%+#,2.16#21(
6&+*&+-01(2(65'()17"&3.&(25+.71(/")&*&(23)5367.'()(*#,2.1*-)&@(<.1371(*#65-8-)13#?
2&0(/#%.657.9()#".&+6#21+&0($1"*).&0(+1("1*)&+.&(3#$.&()($&)*#'+#,-.A9(>1;#*)&+.=(0&0(
37=67I2(+.:(0&0(37=6&-)+&;#("#)2.A)521+.1B(!1'.461H(+1%&:59(:&(7"10&(&="#/&037.&(#*(
2.&%=(*).&3.4-.#%&-.(21%-)A()($&)*#'+#,-.A9(25*10A-(+1(6&+(-&%(#;"#'+&(3='5(/.&+.4?
*)5B(X1+&(/#-8#*)A-&()("&;=%1"+&;#('#+.6#"#21+.1()012.371(/#71)521>59(:& (2(/&"?
3/&7652.&(-)13=($&)*#'+#,H(=6")5'521>1(3.4(+1(361>5'(/#).#'.&(%=$(371%1(0&0(*&%.716+.&(



!B(M%&-89(12."2)$%)&.(34%5364"#%"&/.(7*)!0&7)3-(!#(89%::: U\\

2)"1361>1B(M";1+.)1-0&(&="#/&037.&(*#+#3.>5(3)&"#7#(#(6)2B(/1"1*#73.&(/#'1;1+.19(-)5?
%.(356=1-0.(7.&*5(2"1)()(/#*+#3)&+.&'(%.-)$5(=3>=;(*%1(%=*).($&)*#'+5-89(2)"1361>1(
617:&(%.-)$1(#3I$()(+.-8(7#")53610A-5-8B(X#,2.1*-)&+.1(2*"#:&+.1(36"16&;..(=7.&"=+7#?
21+5-8(+1(1'$.6+&(-&%&(O60B()%.72.*#21+.&($&)*#'+#,-.(2(#7"&,%#+5'(-)13.&9(25/#31?
:#+5-8(2(#*/#2.&*+.&(.+36"='&+659 (/#*+.&3.&+.&(/#).#'=(<.+1+3#21+.1(2(7"I67.'(
25'.1")&(-)13#25'9()#".&+6#21+.&(/#%.657. (+1(/"&2&+-049 (#;"1+.-)&+.&( %.-)$5(#3I$(
$&)*#'+5-8(2('.&03-1-8(+.&'.&3)71%+5-89(#;"1+.-)1+.&(.(%.72.*#21+.&(3-8"#+.37(*%1(
$&)*#'+5-89(1(.+2&36#21+.&(2(65'-)13#2&(.(361>&('.&3)71+.1(23/.&"1+&(2&*>=;('&?
6#*5(+10/.&"2('.&3)71+.&e (/#71)=0A(2(#3616+.-8(%161-89(:&(6&+*&+-01(")&-)52.36&;#(
)'+.&03)1+.1(.(#;"1+.-)1+.1(<&+#'&+=($&)*#'+#,-.(0&36('#:%.21(.("&1%+1B

Z,#%,/A("B,"[

! G=36"1%.1+(P#Q&"+'&+69 ( RSSTB (>') &Z("- &H(!) &H(!)*)++#)++ &V'%2) &G"/).B(
E5*+&5B ( 222B<18-3.1B;#QB1=q31q8#=3.+;q/"#;3&"Qq8#'&%&33+&33q28.6&/1/&"q(
X#-='&+63q*&<1=%6B86'9(*#364/L(RSBSlBRSUSB

! b&+01'.+3&+(cB9(J8".36&+3&+(dB9(RSS\B(H(!)*)++#)++&%#&a)#!".A&QRRS:&222B3<.(
B*7qX&<1=%6B13/msdXt]T]]uG-6.#+tUuh&23d*tUR\ju!dXtUSSjl9(*#364/L(SRBSlBRSUSB

! b=3-8?P&&"63&'1(nB9(RSUSB(b.)&H(0+%#$&*)-&/(*%96&"//.("9')+&2')&!(+2&);;)92,
%J)&!)2'(-+&(;&/.)J)#2%#$&"#-&2"9A*%#$&'(!)*)++#)++cB (CL (MN/).2+&9(#2.%7%0,
2%(#+ & L(#+)#+0+ & L(#;).)#9) & (# & H(!)*)++#)++B ( 222B<&1+631B#";q<.%&3q<"&38(
361"6qJ#+3&+3=3vJ#+<&"&+-&q`="5q_m/&"63pRSJ#+6".$=6.#+3pRSJ#+3&+3=3p(
RSJ#+<&"&+-&pRS#+pRSY#'&%&33+&33B/*<9(*#364/L(R\BURBRSUSB

! X=6-8(P#Q&"+'&+69(RSSlB(12."2)$6&G*"#&;(.&1(9%"*&Z)*%);&(;&d&P"D(.&L%2%)+&eb!,

+2).-"!C&Z(22).-"!C&>')&H"$0)&"#-&`2.)9'2fB (G'36&"*1'B (866/Lqq&+;%.38B'.?
+Q23B+%q.+-%=*&3q*%q#/&+$&361+*B13/s^.%&tq.'1;&3q&+;&%361%.;*&<.+.6.&<?/%1+?
Q1+?11+/17?'#?&+;&%3v6-'RS?US\TllB/*<9(*#364/L(RSBSlBRSUSB

! X5$(_B9(`#81++&33&+(aB9(RSS[B(H(!)*)++&%#&<(.4"6&QRRg&h&b&10.J)6B
! _*;1"(bB9(RSS[B(M0.(/)"#&Z)J%)4&(;&12"2%+2%9+&(#&H(!)*)++#)++B(b"=73&%1B
! _+Q."#+'&+69(Y&".61;&(1+*(c#-1%(P#Q&"+'&+69(RSSTB(>')&V"6&H(!)i&b&12."2)$6&

2( &b--.)++ &b-0*2 &H(!)*)++#)++ & %# & W.)*"#- & QRRg,QR^jB (X=$%.+B (222B<&1+631B(
#";q<.%&3q<"&38361"6qh16.#+1%vE6"16&;.&3qi8&vC15vY#'&vG=;RSSTvd"&%1+*B/(
*<9(*#364/L(RSBSlBRSUSB

! _="#/&1+(J#''.33.#+(XP(_'/%#5'&+69(E#-.1%(G<<1."3(1+*(d+-%=3.#+B($B*B(G)).&
Z)J%)4+B(222B/&&"?"&Q.&2?3#-.1%?.+-%=3.#+B&=q/&&"?"&Q.&239(*#364/L(UUBSlBRSUSB

! P#Q&"+'&+6(M<<.-&3(#<(E2&*&+9(RSS\B (H(!)*)++#)++C&!0*2%/*)&;"9)+C&!0*2%/*) &
.)+/(#+%7%*%2%)+&Y&"&+2."2)$6&2(&9(!7"2&'(!)*)++#)++&"#-&)N9*0+%(#&;.(!&2') &

'(0+%#$&!".A)2B (E6#-78#%'B(222B3#-.1%365"&%3&+B3&qc.363qG"6.7&%7161%#;qG661(
-8'&+63qT[\UqRSS\?US\?RSvRSS\US\RSB/*<9(*#364/L(URBSlBRSUSB

! ^_GhiEG9(RSUS1B(Z(34%53"#%)&/.(7*)!0&7)3-(!#(89%i&/(-.=93#%A&-*"&24E.9E4 &
/(*%26A% & +/(_)93#)DB ( 6>='B (kB (E/1+.1%371B (b"=73&%1B (222B/<2$B#";B/%q2/?-#+(
6&+6q=/%#1*3qRSUSqSUq^_GhiEGv81+*$##7v!cv^dhGcB/*<9(*#364/L(URBSTBRSUSB

! ^_GhiEG9(RSUS$B(Z(34%53"#%)&/.(7*)!0&7)3-(!#(89%&D)+2&!(F*%4)[B(6>='B(kB(
E/1+.1%371B ( 222B<&1+631B#";q<.%&3q<"&38361"6qJ1'/1.;+vRSUSq$1-7;"#=+*v(
*#-3qUSSUoSv-1'/1.;+v%&1<%&6v!cB/*<(9(RSBSRBRSUSB
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! ^_GhiEG9($B*B (<".3=-3%)&-(&>4(.3)#%"&?%#2)$.(4"#69'&12."2)$%%&?4"*93"#%" &
@)3-(!#(89%9 ( 6>='B (!B (M%&-8B (222B<&1+631B#";q<.%&3qi##%7.63q.+6&;"16&*v36"1(
6&;5q6##%7.6v/%B/*<9(*#364/L(RSBSUBRSUSB

! ^.++.38 (P#Q&"+'&+69 ( RSSTB (G.($."!!) & 2( & .)-09) & *(#$,2).! & '(!)*)++#)++ &

QRRg,QR^^B(Y&%3.+7.B(222B1"1B<.q*&<1=%6B13/s+#*&tUl\ou%1+t&+9(*#364/L(RSBSlBRSUSB
! `#8+3&+(EB9(i&.m&."1(c9(RSUSB(12"%.9"+)+C&M*)J"2(.+&"#-&L69*)+&(;&L'"#$)i&H(0+,

%#$&O%.+2&"#-&k2').&H(0+%#$&P(-)*+&;(.&G)(/*)&4%2'&L(!/*)N&10//(.2&<))-+ B(
c#+*#+B

! a#'.301(_="#/&03719(RSUS1B(V+/E*#6&Z"/(.2&(&?"7)3/%)93)#%0&1/(_)93#6!&%&V_5,

93)#%0& 1/(_)93#6!&QR^RB(866/Lqq&-B&="#/1B&=q3#-.1%q'1.+B03/s-16d*t\j\u%1+;d(
*t&+9(*#364/L(URBS]BRSUSB

! a#'.301(_="#/&03719(RSUS$B(U(!0#%A"2&U(!%+D%&M0.(/"&QRQR&12."2)$%"&#"&.3)93 &
%#2)*%$)#2#)$(&%&3.E4#(4"F(#)$(&.(34(D0&+/.36D"D59)$(&4_593)#%0&+/(_)93#),

!0B(b"=73&%1B
! k.+.36"5(#< (_-#%#;59 (_+&";59 (E=361.+1$%&9 (X&Q&%#/'&+6(1+* (i8&(E&19 (RSUSB(

O.)#9'&H(!)*)++&"#-&G((.*6&H(0+)-&G)(/*)&<"2%(#"*&12."2)$6B(!1".3(222B<&1+(
631B#";q<.%&3q<"&38361"6qh16.#+1%vE6"16&;.&3q^"1+-&v+#6.-&pRS"&<#+*16.#+pRS(
G]pRSPbB/*<9(*#364/LRSBSlBRSUSB

! k.+.36"5(#<(c#-1%(P#Q&"+'&+6(1+*(Z&;.#+1%(X&Q&%#/'&+69(RSSlB(>')&G"2'4"6&
2(&"&G).!"#)#2&H(!)&Y&12."2)$6&2(&/.)J)#2&"#-&9(!7"2&'(!)*)++#)++B(I."#2+C &
)N"!/*)+C &9(**"7(."2%(#+&"#-&/".2%9%/"2%(#:( M3%#B (222B<&1+631B#";q<.%&3q<"&38(
361"6qh16.#+1%vE6"16&;.&3qi8&v!168215v6#v1v/&"'1+&+6v8#'&vRSSjvh#"21(
5B/*<9(*#364/L(UjBSlBRSUSB

! h16.#+1%(G%%.1+-&(6#(_+*(Y#'&%&33+&339(RSSSB(b&G*"#i&<(2&b&a.)"!&Y&H(4&2( &

M#-&H(!)*)++#)++&%#&>)#&l)".+B(C138.+;6#+B(222B&+*8#'&%&33+&33B#";q-#+(
6&+6q1"6.-%&q*&61.%qjTjq9(*#364/L(oSBSlBRSUSB

! h16.#+1%(G%%.1+-&(6#(_+*(Y#'&%&33+&339 (RSSl1B& b&<)4&m%+%(#&Y&V'"2&%+ & %# &

L(!!0#%26 & G*"#+ & 2( & M#- & H(!)*)++#)++c &C138.+;6#+B ( 222B&+*8#'&%&33(
+&33B#";q-#+6&+6q1"6.-%&q*&61.%qUo[\9(*#364/L(URBSjBRSUSB

! h16.#+1%(G%%.1+-&(6#(_+*(Y#'&%&33+&339(RSSl$B&V'"2&%+&H(0+%#$&O%.+2cB(C138.+;?
6#+B(222B&+*8#'&%&33+&33B#";q-#+6&+6q1"6.-%&q*&61.%qU]Rj9(*#364/L(UUBSlBRSUSB

! h16.#+1%(G%%.1+-&(6#(_+*(Y#'&%&33+&339(RSUS1B(V'"2&%+&"&L(#2%#00!&(;&L".)c&
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548$7.&$.&G6$60'3.8+41T$+,0$)0&<$.6.)F<+4>$K0"7,'"1)"$6"3"\$.HG7+.-.7&#,1T$%48"H"$

)03+"#$%4-5"1.%"+,"$%&-G7+0)$30[,+,1),$60'3.8+.I1,$,$&"80)$.&.64$60'3.8+0)$.5"'$

('H.3+,0+," $ %&-G7+0) $ 80<.3.7.H,, $ 8,05'0+," $ 60'3.8+.I1,> $ W"#" $ 80<.3.7.H,1'+"$

&-G)+.I9$)0&<$'$)03+0)$&<5.+4?$H%"5"+<08$-.5G%+4%"7+.I1,$%4+,#G%$%$-.7&#,1T$H8,R

+"1T$1'4$-.%,"<"1T?$'$35(H,0)$'"I?$8.20$-5'41'4+,9$&,F$3.$()03+.7,10+,"$-5.%"3'.+41T$

6"'$3"+41T$3034#.%"+41T$60'3.8+.I1,>

?"!!"?"#$%+2.5+,-+#4+*+T#2'&+2)/,A
Y,8.?$,2$7.#"7+0$6"3"+,"$3.<41'*10$60'3.8+.I1,$&*$h$%$-5'01,%,0\&<%,0$3.$

.HG7+.-.7&#,1T $ h $-5.%"3'.+0$1.5"' $1'FI1,0)? $ +"7024 $ 50#.80+3.%"9$%0$%&'4&<#,1T$

H8,+"1T$-.3)F1,0$'"3"\$6"3"%1'41T?$&/(2*141T$5'0<07+08($'3,"H+.'.%"+,($')"%,&#"$

60'3.8+.I1,> $c0'3.8+.I9$ )"#.$')"%,&#.$&-./01'+0$%4&<F-()0$%$'"&"3',0$%&'F3',0?$

-5'46,05")*1$)03+"#$5G2+.5.3+0$[.584>$Q$,++48,$-5.6708"8,$6.54#")*$&,F$.&.64$60'R

3.8+0$-5'064%")*10$%$%,07#,1T$8,"&<"1T?$'$,++48,$60'3.8+,$'"8,0&'#()*14$<050+4$

H8,+$8,0)&#.R%,0)&#,1T$1'4$%,0)&#,1T>$n.#"7+0$3,"H+.'4$')"%,&#"$60'3.8+.I1,$-.%,+R

+4$'+"70]9$&<"/0$8,0)&10$%$.[,1)"7+41T$3.#(80+<"1T$H8,+4$:+->$%$&<5"<0H,"1T$5.'%,*R

'4%"+,"$-5.6708G%$&-./01'+41TE?$"$,1T$%4+,#,$-.%,++4$649$-(+#<08$%4)I1,"$3.$<%.R

5'0+,"$H8,++41T$-5.H5"8G%$5.'%,*'4%"+,"$-5.6708G%$60'3.8+.I1,$,$/"H.3'0+,"$)0)$

&#(<#G%>$J.6548$-5'03&,F%',F1,08$%43")0$&,F$50"7,'"1)"$ -"+07.%41T$3,"H+.'$7.#"7R

+41T?$+"$-.3&<"%,0$#<G541T$%$&-.&G6$&'1'0HG/.%4$8.2+"$-7"+.%"9$3/(H.["7.%*$-.R

8.1?$&'1'0HG7+,0$.6&05%()*1$-5'08,"+4$.3+.&'*10$&,F$3.$')"%,&#"$60'3.8+.I1, $+"$

-5'0&<5'0+,$#.70)+41T$7"<>

?"!!"D"#$%+2.5+,-+#4+*+T#>&'),%):8'0+)/,A#)+#8%&'(%)*+,-+,A
c"3"+,"$+"(#.%0$3.<41'*10$')"%,&#"$60'3.8+.I1,$%,++4$&<"+.%,9$-.3&<"%F$

3/(H.["7.%41T$-7"+G%$)0H.$.H5"+,1'"+,"$,$%$50'(7<"1,0$7,#%,3"1),>$k1T$-5'43"<+.I9$+,0$

-.70H"$)034+,0$+"$.#50I70+,($#.+#50<+0)$7,1'64$.&G6$60'3.8+41T$-5'064%")*141T$+"$

<050+,0$`.7&#,?$701'$+"$(24<01'+.I1,$3,"H+.'4$37"$.#50I70+,"f$-,7+41T$-.<5'06$.&G6$60'3.8R

+41T?$1'4++,#G%$%"5(+#()*141T$60'3.8+.I9$,$<41T$"&-0#<G%?$#<G50$%"2+0$&*$%$#.+<0#I1,0$

-.30)8.%"+41T$-5G6$%41T.3'0+,"$'$60'3.8+.I1,>

_$<48$"&-0#1,0$50#.80+3()0$&,F$50"7,'.%"+,0$<"#,1T$6"3"\?$#<G541T$10708$)0&<$

+,0$<47#.$+"(#.%0$.-,&"+,0$,+<050&()*10H.$+"&$')"%,&#"?$"70$-5'030$%&'4&<#,8$%4-5"1.R

%"+,0$50#.80+3"1),$8.27,%41T$3.$%35.20+,"?$%$107($-.-5"%4$3.<41T1'"&$[(+#1).+(R

)*10H.$&4&<08($%&-"51,"$.&G6$60'3.8+41T$%$50H,.+,0>$`5"#<41'+0$-.5"34$8")*10$&%.R

)0$'"#.5'0+,0+,0$%$('4&#"+41T$%4+,#"1T?$-.%,++4$-.%&<"%"9$+"$&<4#($<0.5,,?$-5"#<4#,$

,$-.7,<4#,?$%$507"1),$-5'03&<"%,1,07$I%,"<"$"#"308,1#,0H.$:+"(#.%,01?$6"3"1'E$h$-5"1.%+,#$
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&.1)"7+4$:7.#"7+4$7,305$.5H"+,'"1),E$h$-5'03&<"%,1,07$7.#"7+41T$%/"3'$-.7,<41'+41T?$-.R

&,"3")*14$50"7+0$8.27,%.I1, $%35.20+,"$50#.80+3"1),$%4+,#")*141T$'$-5'0-5.%"3'.R

+41T$6"3"\>

?"!!"G"#$%+2.5+,-+#4+*+T#(%:'*'2'M.F#(.%>5+)F#U(.V%*#(%:A'*'2'M/W
Y0<.3.7.H,"$8,0&'"+"$<.$ ,+"1'0) $-5.%"3'0+,0$6"3"\? $"+"7,'.%"+,0$3"+41T$

.5"'$,+<0H5"1)"$%4+,#G%?$-5'4$)03+.1'0&+48$'"&<.&.%"+,($)"#.I1,.%41T$.5"'$,7.I1,.R

%41T$-.30)I9$7(6$80<.3$%$-.)034+1'48$-5.)0#1,0$7(6$-5.H5"8,0$6"3"%1'48$:W"&T"#R

#.5,$d>?$S50&%077$!>_>?$@AAM>$&>$XE>$!"#$%&#"'()*$%48,0+,0+,$"(<.5'4?$3.$'",&<+,0+,"$4/C
D*3!4*A&'3'0'=$$ +,0$%4&<"51'4$&"8.$%&-G/%4&<F-.%"+,0$)"#.I1,.%41T$.5"'$,7.I1,.R

%41T$80<.3$6"3"%1'41T?$"70$,1T$%'")08+0$',+<0H5.%"+,0>$b%"$,+<0H5"1)"$<.$+,1$,++0R

H.?$)"#$.3-.%,"3"+,0$+"$<.$&"8.$-4<"+,0$6"3"%1'0$-5'4$(241,($'"5G%+.$80<.3$,7.I1,.R

%41T?$)"#$,$,7.I1,.%41T>$_$<48$#.+<0#I1,0$50#.80+3()0$&,F$&<"%,"+,0$-4<"\$6"3"%R

1'41T?$)"#$5G%+,02$%4'+"1'"+,0$H/G%+41T$107G%$6"3"+,"?$-5'4$%'")08+48$%4#.5'4R

&<"+,($,7.I1,.%41T$.5"'$)"#.I1,.%41T$80<.3$6"3"\>$l'(-0/+,0+,08$<41T$3%G1T$80<.3$

8.20$649$5G%+,02$-.&/(H,%"+,0$&,F$070#<5.+,1'+48,$6"'"8,$3"+41T$.I5.3#G%$-.8.14$

&-./01'+0)>$`5.%"3'0+,0$6"3"\$80<.3*$8,0&'"+*$&-5"%3'"$&,F$3.&#.+"70$<"#20$-5'4$

6"3"+,($-5'41'4+$60'3.8+.I1,>$c"53',0)$,&<.<+0$%43")0$&,F$h$+"$1.$&<"5"/08$&,F$'%5GR

1,9$(%"HF$%$8.,8$<0#I1,0$+"$<08"<$-5'41'4+$60'3.8+.I1,$h$-.&'(#,%"+,0$'%,*'#G%$

:507"1),E$-.8,F3'4$-5'41'4+"8,$0H'.H0++48,$"$0+3.H0++48,?$+,2$7.#"7,'.%"+,0$1'4+R

+,#G%$8"#5.$,$8,#5.&<5(#<(5"7+41T>

?"!!"H"#$%+2.5+,-+#4+*+T#>&'),%):8'0+)/,A#)+#68'42%(#X)'0%-#4%5*'()'7,.Y
Y")*1$+"$(%"3'0$["#<?$,2$')"%,&#.$60'3.8+.I1,$-.370H"$H/F6.#,8$,$&'46#,8$

-5'0.65"20+,.8? $50#.80+3()0$&,F$'%5G10+,0$(%"H, $+"$+.%0$"&-0#<4$60'3.8+.I1,?$

#<G50$1.5"'$1'FI1,0)$%,3.1'+0$&*$%$5'01'4%,&<.I1,$&-./01'+0)>$`.)"%,0+,0$&,F$+"$-5'0/.R

8,0$7"<$LA>$,$MA>$+"$Q"1T.3',0$:U<"+4$Q)03+.1'.+0$d8054#,?$a(5.-"$Q"1T.3+,"E$Z+.%0)$

60'3.8+.I1, ?̂$-.'%.7,/.$+"$-5'4-(&'1'0+,0?$20$%$+")67,2&'0)$-5'4&'/.I1,$8.2+"$+.%0)$

[.584$&<"50H.$-5.6708($&-.3',0%"9$&,F$5G%+,02$%$`.7&10>$Q$+.%*$[.58*$60'3.8+.I1,$

'%,*'"+0$&*$)0)$"<546(<4f $%'5.&<$7,1'06+.I1,$60'3.8+41T$#.6,0<?$%'5.&<$7,1'64$.&G6$

8/.341T?$-5.67084$60'3.8+41T$`.7"#G%$-.'.&<")*141T$-.'"$H5"+,1"8,$+"&'0H.$#5"R

)(?$')"%,&#.$-.%5.<G%$60'3.8+41T$`.7"#G%$3.$#5")($-.1T.3'0+,"?$-5.6708$60'3.8R

+.I1,$%I5G3$(1T.3]1G%$,$,8,H5"+<G%>$K'0<07+"$"+"7,'"$-5'41'4+$,$#.+&0#%0+1),$+"3R

1T.3'*10)$'8,"+4?$8.20$-.8G1$.5H"+,'"1).8$70-,0)$')"%,&#.$5.'-.'+"%"9$,$-5'4H.<.R

%"9$&,F$3.$3',"/"+,"$%$+.%41T$.6&'"5"1T>$Q$-(+#<($%,3'0+,"$50"7,'"1),$6"3"\?$"$3.#/"3R

+,0$,1T$#.+10-<("7,'"1),$,$.-05"1).+"7,'"1),?$%&#"'"+0$)0&<$-5'0</(8"1'0+,0$+"$)F'4#$-.7R

&#,$3%G1T$6*3]$<5'01T$#7(1'.%41T$-.'41),$+"(#.%41T$"(<.5G%$'"H5"+,1'+41T?$.-,&()*R

141T$')"%,&#.$Z+.%0)$60'3.8+.I1,^$,$8.27,%.I1,$%&-"51,"$7(3',$+,*$3.<#+,F<41T

@

>

?"!!"J"#$%+2.5+,-+#4+*+T#6'2>&.%-#4%5*'()'7,.#6'5+#M8+).,+(.#&8+-1
c0'3.8+.I9$6"3"9$,$.-,&4%"9$8.2+"$%$#"2348$)0)$%48,"5'0f$7.#"7+48?$.HG7+.R

-.7&#,8?$0(5.-0)&#,8?$H7.6"7+48>$P.%48$.6&'"508$6"3"\$+"3$60'3.8+.I1,*$)0&<$1.5"'$

6"53',0)$-.%&'01T+0$')"%,&#.$60'3.8+41T$`.7"#G%$'"8,0&'#()*141T$-.'"$H5"+,1"8,$

@>$ n,1'+41T$-5.-.'41),$3.&<"51'"$U/"%.8,5$Y"+30&$%$'"8,0&'1'.+48$%$<0)$-(67,#"1),$<0#I1,0f$

"-+*=0E3!@0B%+'5$%&!A*4<A15!2<3<F!3'A$%+E%$%&!2*+3'4,'8%/!5!#'%7'0'=/%+,*7!0/A*-<AB-+* !
GHIJ!K/*0@/*7!9-$A<,//!'-<+!L/*4/*%>



Y>$JF6&#,?$?*@'4*,3<%7*!30<!#$#A*4B!5#(<-%/<!'#12>>> ggC

#5")(>$Q$3.1,0#"\$c>$i.54\&#,0)Rc,<<+05$%4+,#"$-,7+"$#.+,01'+.I9$%4-5"1.%"+,"$.HG7R

+.0(5.-0)&#,0)$-.7,<4#,$8,H5"14)+0)$.5"'$8.+,<.5.%"+,"$&#"7,$,$1T"5"#<05($-.7&#,0)$8,R

H5"1),$%$a(5.-,0?$.$#<G50)$3',I$%,084$+,0%,070>$K0#.80+3()0$&,F$-5.%"3'0+,0$6"3"\$

,7.I1,.%41T$ , $ )"#.I1,.%41T$-.5(&'")*141T$-5.6708$ 7.&G%$241,.%41T$.&G6$60'3.8R

+41T?$-5.10&($"3"-<"1),$3.$+.%41T$%"5(+#G%$241,.%41T?$-"+()*141T$-.'"$H5"+,1"8,$

`.7&#,?$8.<4%G%$-.%5.<G%$.&G6$60'3.8+41T$3.$8"1,05'4&<0H.$#5")(?$6*3]$+,01TF1,$

3.$-.%5.<(>

?"!!"P"#O+*+).+#)+1&'0%#-+&'#61)&:#0/-7,.+#*'#(').:'8'0+).+#5-+0.>&+#
4%5*'()'7,.

J.65"$3,"H+.'"$+"(#.%"$-5.6708($60'3.8+.I1,? $-.%,++"$&<"+.%,9$-(+#<$

%4)I1,"$3.$%4-5"1.%"+,"$&4&<08($ 8.+,<.5.%"+,"$')"%,&#"$ 60'3.8+.I1, $%$ `.7&10>$

`5.-.+()F$<(<")$-5.6708$8.+,<.5.%"+,"$.&G6$60'3.8+41T$-.<5"#<.%"9$'30143.%"+,0$

&'05'0)? $+,2$-5.%"3'0+,0$6"3"\$+"(#.%41T$.$1T"5"#<05'0$-"+07.%48>$P,0&<0<4? $+,0$

(3"/.$&,F$%4-5"1.%"9$)03+.5.3+0)?$&-G)+0)$37"$.6&'"5($1"/0)$`.7&#,?$"$+"%0<$%.)0%G3'R

<%"?$6"'4$3"+41T$.$#7,0+<"1T$-.8.14$&-./01'+0)>$U<*3$50#.80+3()0$&,F$&<%.5'0+,0$<"R

#,0H.$&4&<08($8.+,<.5.%"+,"$.&.64$60'3.8+0)?$#<G54$(%'H7F3+,"/64$+,0$<47#.$-.3&<"R

%.%0$3"+0$.$+,0)?$"70$5G%+,02$-.#"'4%"/64$T,&<.5,F$60'3.8+.I1,$8.+,<.5.%"+0)$.&.R

64?$1'4$<02$5.3'")$(3',07.+0)$-.8.14$%$#.+#50<+48$0<"-,0$)0)$%41T.3'0+,"$'$60'3.8R

+.I1,> $Y.+,<.5.%"+,0$')"%,&#"$60'3.8+.I1, $&<")0$&,F$8.27,%0$3',F#, $'"&<.&.%"+,($

&-01)"7,&<41'+0)$070#<5.+,1'+0)$6"'4$3"+41T?$#<G5"$8.20$,+<0H5.%"9$%$&.6,0$6"'4$6"5R

3',0)$&'1'0HG/.%0?$.$'"&,FH($7.#"7+48?$1'4$+"%0<$6"'4$-.&'1'0HG7+41T$.5H"+,'"1),$,$,+R

&<4<(1),$I%,"31'*141T$-.8.1$.&.6.8$60'3.8+48$:-5'030$%&'4&<#,8$.5H"+,'"1)0$&,0R

1,.%0?$<"#,0$)"#f$W.%"5'4&<%.$`.8.14$,8>$I%>$c5"<"$d7605<"?$S"5,<"&$=,0701#"?$`.8.5R

&#,0$;.5(8$+"$5'01'$_41T.3'0+,"$'$c0'3.8+.I1,$1'4$U<.%"5'4&'0+,0$YbPdKE>

O.42.'M8+B.+f

! J0+<705$K>?$CBLM>$M<7'-!I4*-/%<,!H'%/<0!"-'20*4#>!ST,1"H.>

! JF6&#"RS0+,"+$d>?$b701T$ >̀?$503>?$@AAD>$N3!B0/%$!3'!#<4'3+/*0,'8%/!O$%/'5*7> !
HA<,3<-3$!#(')*%+,*7 ! / !+<5'3'5*7 ! P-*Q/,A*=-<%7/ !'#12!2*+3'4,$%&!5!#+*8%/B !
#.*-<%&>$i3"\&#>

! JF6&#,$Y>?$@AAM>$K/+*-B,*@!'#12!2*+3'4,$%&!5!85/<3'4'8%/!4)'3+/*O$!<@<C
3*4/%@/*7!6-174/<#A<>!"-12<!#+@/%B!#'%7'0'=/%+,*='>$d>$JF6&#"RS0+,"+?$i>$S,&?$

d> $Y")?$c>$`5(&"#?$503>$Z`.8.&<$h$-,&8.$&"8.-.8.14>$b$60'3.8+.I1,$60'$

7F#( >̂$i3"\&#>

! JF6&#,$Y>?$JF6&#"RS0+,"+$d>?$b701T$ >̀?$@AAD> $?*@'4*,3<%7*>$_f $"#$%&'#('C
)*%+,$ !(-'./0 !'#12 !2*+3'4,$%& !5!6-174/*8%/*> $Y> $JF6&#,? $U> $K0<.%&#,? $503>$

i3"\&#>

! J5(#,$U0)8.%0$j$#"30+1)"$J5(#$+5$CNXD?$`5.)0#<$(&<"%4$.$'"&"3"1T$-5.%"3'0R

+,"$-.7,<4#,$&-./01'+0)>

! ;adPWUd?$6>3> $L<-+R3+/*!3'!65'-+*,/<!S/,A*=-'5<,$%&!HA-<A*=//!S5<0%+<,/< !
9*+3'4,'8%/?$</(8>$ >̀$b701T>$%%%>[0"+<&">.5Hm[,70&mW..7#,<&m,+<0H5"<03o&<5"<0$

H4m<..7#,<o-7>-3[?$3.&<F-f$@A>AC>@ACA>

! ;54&'<"1#,$=>?$@AAB>$H'%7'0'=/<!(-'20*415!#(')*%+,$%&>$_"5&'"%">
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! k+&<4<(<$`5"14$, $U-5"%$U-./01'+41T?$6>3> $"-'7*@A!2*+3'4,'8:!,<!M<+'5#+B>$

%%%>,-,&&>1.8>-7m`5.)0#<oc0'3.8+.&1o+"oY"'.%&'(m,+30p>-T-qH.r1070?$3.R

&<F-f$@A>AX>@ACA>

! Y"5,&$K>_>?$CBDD>$H'%/<0!"-'20*4#>!ST,1"H.>

! Y,+,&<05&<%.$`5"14$,$`.7,<4#,$U-./01'+0)?$@AAB>$T-<7'5$!"-'=-<4!K$%&'3+*,/< !
+!9*+3'4,'8%/!/!?'+5'7B!9B3'5,/%A5<!H'%7<0,*='!,<!0<A<!UVVWCUVXY>$_"5&'"%">

! Y,+,&<05&<%.$`5"14$ , $`.7,<4#, $U-./01'+0)> $J0-"5<"80+<$`.8.14$ , $ k+<0H5"1),$

U-./01'+0)?$@ACA>$`5.H5"8$_&-,05")*14$`.%5G<$b&G6$c0'3.8+41T$3.$U-./01'R

+.I1,>$_"5&'"%">

! P,&60<$K>?$CBMC> $6&*!HAB3$!'.!H'%/<0!"-'20*4#>$_f $Z',A*4('-<-$!H'%/<0!"-'2C
0*4#>!K>=>$Y05<.+?$K>$P,&60<?$P0%$s.5#>

! b701T$ >̀?$@AAD?$M/*#+@<0,/%A5'!<!2*+3'4,'8:>$t>$c5.%"51'4#?$503>$Z;.5(8>$b$60'R

3.8+.I1,$60'$7F#( >̂$i3"\&#>

! b701T$ >̀?$@ACA">$S<('2/*=<,/*!2*+3'4,'8%/!;!(-*5*,%7<!%*0'5<JJ!#$#A*4'5<!'-<+ !
(-'./0<@A$@<>!?<('-A!-'%+,$>$t>$c5.%"51'4#?$Y>$JF6&#,?$503>$Z;.5(8>$b$60'3.8R

+.I1,$60'$7F#( >̂$i3"\&#>

! b701T$ >̀?$@ACA6>$9*+3'4,'8:!;!+<-$#!=)15,$%&!(-'20*415!5!"'0#%*>!?*@'4*,C
3<%7*!30<!%<)'8%/'5*7!('0/A$@/!#(')*%+,*7>$ t>$c5.%"51'4#?$Y>$JF6&#,?$503>$Z;.R

5(8>$b$60'3.8+.I1,$60'$7F#( >̂$i3"\&#>

! `.8.5&#,0$;.5(8$+"$5'01'$_41T.3'0+,"$'$c0'3.8+.I1,?$6>3>$"'4'-#@<!?<3<!
N#12!9*+3'4,$%&> $%%%>-[%6>.5H>-7m-.8.5&#"R5"3"R.&.6R60'3.8+41Tm? $3.R

&<F-f$@A>AX>@ACA>
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